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In the Matter of the Arbitration Betwesn:

Howard J. Goldberg (Claimant) v. Prudential Financial, Inc., Kristi Ritter, and Haroon Sased

(Respondenis)
Case Number: 04-00650 . Hearing Site: Newark, New Jersey

-1

e et
Nature of the Dispute: Assocjated Person va. ve. Member and Associated Persons.
REPRESENTATION OF PARTIES

Claimant Howard J. Goldberg {“Goldberg™ hercinafter refirred to as “Claimant” appesred pro
e,

Respondents Prudential Financial, Inc. {“Prudential™), Kristi Ritter (Ritter”), and Haroon Saced
(“Saged”) hereinafter collectively referred to as “Respondents™: Brendan M. chcnay, Esq.,
Seyfarth Shaw, LLP, New York, NY.

CASE TION

Statement of Claim filed on ot about; Jamuary 29, 2004,
Response to Motion to Dismiss filed by Claimant on or about: April 26, 2004.
Claimant signed the Uniform Submission Agreement: January 29, 2004.

Jomt Statement of Answer and Motion to Dismiss filed by Respondents on or about: April 12,
2004,

Respondent Prudentia] signed the Uniform Submission Agreement: April 12, 2004,
Respondent Ritter signed the Uniform Submission Agreement: April 9, 2004.
Respondent Saeed signed the Uniform Submission Agreement: April 13, 2004,

CASE SUMMARY

Claimant asserted the following cause of action: failure to provide stock options that were
previously awarded and vested to Claimant.

Respondents did not deny the allegations made in the Statement of Claim.

RELIEF REQUESTED

Claimant requestsd compensatory damages in the amount of $3,100.00; punitive damages in the
amount of $280,000.00; and costs.
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Respondents requested that the Claimant’s claims be dismissed with prejudice; costs, including
attorneys’ fees; and such other and further relief ag the NASD may deem just and proper.

OTHER ISSUES CONSIDERED AND DECIDED
In his Statement of Claim, Claimant incorrectly named Chiistie Kidder as a Respondent.

However, when Respondents filed their Statement of Answer, counsel for Respondents provided
the correct name of thiy Respondent as Kristi Ritter.

Arbitrator Noreen M. Fitzgerald did not appear at the hearing. The parties agreed to proceed
with the heating with only two arbitrators present.

Respondents filed 2 Motion to Disiniss. During ths hepring the Panel decided to deny
Respondents® Motion.

The parties have agreed that the Award in this matter may be executed in counterpart copies ot
that a handwritten, signed Award may be antered.

AWARD
After considering the pleadings, and the téstimony and evidence presented at the hearing, the
Panel has decided in full and final regolution of the issues submitted for determination as
follows:

1. Claimant’s claims are dismissed in their entirety.

2. Any and all relief not specifically addressed herein, including punitive, is denied.

FEES
Pursuant to the Code, the following fees are assessed:
Filing Fees
NASD Dispute Resolution will retain or collect the non-refundable filing fees for each claim:
Initial claim filing fee = $300.00
Member Fees

Member fees are assessed to each member firm that is a party in these proceedings or to the
member finn that employed the associated persons at the time of the events giving rise to the
dispute. Accordingly, Prudential Financial, Inc, is a party

Member surcharge = §$1,700.00

Pre-hearing process fee =§ 750.00

Hearing process fee = $2.750.00
Forum Fees and Assessments

The Papel has assessed forum fees for each session conducted. A session is any meeting
between the parties and the arbitrators, including & pre-hearing conference with the arbitrators,
that lagts four (4) hours or less. Fees associated with these proceedings are:
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Two (2) Pre-hearing sessions with Panel @ $1,125.00 = $2,250.00
Pra-hearing conferences: August 5, 2004 1 session
Angust 27, 2004 1 session

One (1) Hearing session @ $1,125.00 , - $1,125.00
Hearing Date: October 26, 2004 1 session
Total Forum Fees =3$3.375.00

1. The Panel has assessed $3,375.00 of the forum fees to Respondent Prudential Financial Iue.

Fee Snmmary
1. Claitnant is golely liable for:
Initial Filing Fee =% 30000
Total Fees =35 300.00
Less payments =$1.425.00
Refund Due Claimant =$1,125.00
2. Respondent Prodential is solely liable for:
Member Fees = $5,200.00
Forum Fees = $3.375.00
Total Fees = $8,575.00
Less pavimenis : = $7.950.00
i Balance Due NASD Dispute Resolution =% 625.00

All balances are payable to NASD Dispute Resolution and are due upon receipt pursuant to Rule
10330(g) of the Code.
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Noreen M. . -
Non-Pobsbio Acbitvaicy: Signatizre Date

A AT Notic Miller ) '//5}5 o z
Noo-Puble Athitmtnr

November 2, 2004 . |
DetoofServion (For NASD i Rosoiios o oy
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T, the imAersipned arbiteator, do herebry affiem, pimsusgt 4o Artick 7507 of the Clvil Practice Law

and Rules, that I sm the infividnn] deseribed herein and whe soeented thip instmmess which is
my awand,

1
FLT, Pellegrane, Boge Signators Date
NourPublic Asbifratar, Presiding
Noreen M. Fitzgerald Signature Duts
Non-Fublic Astitrator '
AnnMarie Mitler Sipnature Date
Non-Prblic Arbitrator

—tlozegher 2. 2004
Date of Service (For NASD Disymte Resolntior we only)
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Linda T. Pellegrino, Eeq. - - Noo-Public Acbiteator, Presiding Chairpersan
Noreen M. Fitzgerald - Non-Public Atbitrator
AnnMerie Miller - Nog-Public Arbitrater

I, the undersigned arbitrator, do hershy affire, purswapt to Axticle 7507 of the Civil Practice Law
mﬂmthatlmﬁ:mdtﬁmmnﬂbethandwhnmmmWﬁm
my award.

Linda T. Pellegrino, Bxg, Signature Dale
MNon-Fublic Asbitrater, Presiding Chalrperson )

e = W
Noreen M. Fi Signature Datz

Non-Public Axbitainr

Non-Puoblic Arhitrator

November 2, 2004
Data of Servica (For NASD Dispute Resohition nse only)




