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NASD Dispute Resolution

In the Matter of the Arbitration Between
Name of Claimant
Deutsche Bank Securities Inc.

and Case Number: 04-02371

Hearing Site: Chicago, Illinois
Name of Respondent ‘ ‘
Christoper P. Salomone
NATURE OF DISPUTE
Member v. Associated Person
REPRESENTATION OF PARTIES

Deutsche Bank Securities Inc., ("Claiméht;') Wés represented by Peter Atieri, Esq., and
David Clark, Esq., of Epstein Becker & Green, P.C., located in New York, New York.

Christoper P. Salomone ("Respondent”) was represented by Michael Bolan of Michael .
Bolan Esq., Attorney at Law, located in Chicago, Hllinois. o

o

The Statement of Claim was filed on or about April 5, 2004. The Submission Agreement of
Claimant was signed on or about April 1, 2004.

The Statement of Answer and Counterclaim was filed by Respondent on June 6, 2004.
The Submission Agreement of Respondent was signed on or about June 23, 2004,

CASE SUMMARY

Claimant asserted the following causes of action: breach of contract; misappropriation of
customer relationships; breach of fiduciary duty, and unfair competition.

All of Claimant’s claims are in connection with Respondent Christoper P. Salomone’s
employment at Deutsche Bank Securities Inc.

Unless specifically admitted his Answer, Respondent denied the allegations made in the
Statement of Claim and asserted affirmative defenses including the following: Claimant is
barred by the doctrines of res judicata, latches, and unclean hands and Claimant has




breached its employment agreements with Respondent.

In his Statement of Counterclaim Salomone seeks compensation from Claimant Deutsche
Bank Securities Inc., for unpaid commissions.

RELIEF REQUESTED
Claimant requested an unspecified amount of compensatory damages.

Respondent requested that the claims asserted against him be denied in their entlrety and
that he be awarded his costs and attorneys' fees. :

In his Statement of Counterclaim, Respondent requested an Award of $364,378.00 in
compensatory damages and $150,000.00 in punitive damages.

ER ISSUES C IDERE ]

On or about March 29, 2004 Deutsche Bank Securities Inc. filed 'a Complaint for’
Temporary Restraining order and preliminary Injunctive Relief in the Circuit Court of Cook

County, lllinois. The coun demed Clalmant's request and this matter proceeded in .. ..
arbitration. SRNEEENTEL .

The parties have agreed that the Award in this matter may be executed in counterpart
copies -or that a handwritten, signed-Award may be entered. In either case, the parties
have agreed to receive conformed.copies of the award while the original(s) remain on file .
with NASD Dispute Resolution (“NASD").

AWARD

After considering the pleadings, the testimony, and the evidence presented at the hearing

the undersigned arbitrators have decided in full and final resolution of the issues submitted
for determination as foliows:

1.) Respondent/Counterclaimant Christoper P. Salomone is fiable for and shall
pay to Claimant/Counter-Respondent the sum of $12,500.00 in
compensatory damages;

2.) Claimant/ Counter- Respondent is liable for and shall pay to the
Respondent/ Counterclaimant Christoper P. Salomone sum of
$30,000.00 in compensatory damages;

3.) That other than Forum Fees which are specified below, the parties shall each
bear their own costs and expenses incurred in this matter; and,

4.) That any relief not specifically enumerated, including punitive damages and




attorneys fees, is hereby denied with prejudice.

FEES

Pursuant to the Code, the following fees are assessed:
Filing Fees
NASD Dispute Resolution will retain or collect the non-refundable filing fees for each claim:

Initiafl claim filing fee _ =$ 500.00
Counterclaim filing fee =% 375.00

Member Fees

Member fees are assessed to each member firm that is a party in these proceedings or to
the member firm that employed the associated person at the time of the event-giving rise to
the dispute. In this matter, the member firm is Deutsche Bank Securities Inc.

Member surcharge

DRI = $1,500.00
Pre-hearing process fee =$ 750.00 -
Hearing process fee = $4000.00

"‘"9“!‘

Forum Fees and Assessmem

The Arbitration Panel assesses forum fees for each heanng session conducted. A hearing
session is any meeting between the parties and the arbitrators, including a pre-hearing
conference with the arbitrators, that iasts four (4) hours- or less. Fees assomated with
these proceedings are:

Two (2) Pre-hearing sessions with Panel x $1,200.00 = $2,400.00
Pre-hearing conferences:  October 7, 2004 1 session
November 12, 2004 1 session

Four (4) Hearing sessions x $1,200.00 = $4,800.00
Hearing Date: January 18, 2004 2 sessions

. January 19, 2004 2 sessions
Total Forum Fees = $7,200.00

The Arbitration Panel has assessed $3,600.00 of the forum fees to Deutsche Bank
Securities Inc.

The Arbitration Panel has assessed $3,600. 00 of the forum fees to Christopher P.

Salomone.
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Claimant is liable for:

Initial Filing Fee =$ 500.00

Injunctive fee =$ 2,500.00
Member Fees =$ 6,250.00
Forum Fees =% 3,600.00
Total Fees = $12,850.00
Less payments =$ 9.000.00
Balance Due NASD Dispute Resolutlon =$ 3,850.00

Respondent is liable for:

Filing Fee =$ 375.00
Forum Fees =$ 3,600.00
Total Fees . . =% 3,975.00
Less payments =% 1,800.00
Balance Due NASD Djspute Resolution =$ 2,175.00

All balances are payable to NASD Dispute Resolution and are due upon reoeipt pursuant '
to Rule 10330(9) of the Code. SRR

ARBITRATION PANEL

Daniel Baruch Lidawer, CPA - Non-Public Arbitrator, Presiding Chair -
Mark E. Larson, Jr., Esq. -Non-Public Arbitrator
Frank R. Niederman - Non-Public Arbitrator

Concurring Arbitrators:

Daniel Baruch Lidawer, CPA Signature Date
Non-Public Arbitrator, Presiding Chair

Mark E. Larson, Jr., Esq. Signature Date
Non-Public Arbitrator

Frank R. Niederman Signature Date
Non-Public Arbitrator

Date of Service (For NASD office use only)
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Claimant is liable for: ' .
nitial Fiting Fee. =§ 500.00
Injunctive fee =$ 2,500.00
Member Fees =% 6.260.00
Forum Fees . =$ 3.600.00
Total Fees , : = $12,860.00
Balance Due NASD Dﬁapute Resoiution =% 3;850.00

Respondent is liable for; C
Filing Fee =$ 375.00
Fonym Fees =3 360000
Total Fees L =% 3,975.00
Less paynents ' ‘=8 4,800.00
Balance Due NASD Dispute Resolution _ ‘= $ 2,175.00

All balanoes are payable to MASD Dlspule Resolution and are due UpoOn reoeipt pursuarﬂf -

to Rule 10330(9) of the code o SR
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Daniel Baruch Lidﬁwer. CPA - Non-Public Arbitrator, Presiding Chair
Mark E. Larson; Jr., Esq. -Non-Public Arbitrator
Frank R, Niederman - Non-Puinc Arbitrator

Concurring Arbitrators:

. \ OS5
- nature Date
lic Arbltrator, Presiding Chair
Mark E, Larson, Jr., Esq, Signature Date
Non-Public Arbitrator
Frank R. Niederman Signature Date
Non-Public Arbitrator

Date of Service {ror NASD office use only)
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NASD Disputn Yiasohution
Artilration No, 04-0Z371
dwert Fugadold,
Claimant is Jiablo for:
Initial Filing Foe, =§ 500.00
Injunctive fee =$ 2,500.00
Member Fees =% 625000
Forum Fees ' =$ 3.600.00
Total Fess . ' =$12,850.00
Less pavinenis i . =$§ 500000
Balance Dus NASD Dispute Resolution =$ 3,850.00
Respendent is Eable for: .
Filing Fea c§ 37500
Fonym Feen S8 360000
Total Fees . o -= % 3,875.00
Less payments : = % 1,800.00
" Balance Dus NASD Dispute Resolution ‘=% 2,375.00
AI! balances are payeble 1o NASD Digpute Resolution and are dua upon raoeipt pumuanf e
ioRUb‘lO%D(g)ofmecm , “ L

Daniel Banuch hdamer. CPA - Non-Pubtic Arbitrator, Presiding Chair

Mark E. Larson; Jr., Esq. -Non-Public Arbitrator
Frank R, Niederman - Non-Public Asbitretor

Gomurring Arbitrotors:
Osaniel Baruch Lidewer, CPA Signature Data
Non-Public Atbltrator, Presidl '

ﬁ% / %42 % émg
“ Mark E. Larson, Jr., nature
Non-FPublic Arbﬂrabr
Frank R. Nisdentien Signature Date
Non-Public Arbitrator

Date of Service (For NASD bffice uss only)
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Claimant is liable for:

initial Filing Fee. =8 500.00
Injunctive fee =$ 2,500.00
Member Fees =$ B,250.00
Forum Fees = $ 3,600.00
Total Fees = $12,850.00

- Less =$ 900000
Balance Due NASD Dispute Resolution =8 3,850.00

Respondent is liable for;

Filing Fee =§ 375.00
Forum Fees =$ 3600.00
Total Fees Coe = $ 3,976.00
Less payments i =% 1.800.00
" Balance Due NASD Dispute Resolution "=§ 2,175.00

All belances are payablé to NASD Dispute Resolution and are due upon racebt pumuarit’ o
to Rufle 10330(9) of the Code. o

T

Daniel Baruch lea\ﬂer CPA - Non-Public Arbitrator, Presiding Chair
Mark E. Larson; Jr., Esq. -Non-Public Arbitrator
Frank R. Niederman - Non—PuhI‘c Arbitrator

Concurring Arbitrators:

Daniel Baruch Lidawer, CPA ' Signature Date
Non-Public Arbitrator, Presiding Chair '

Mark E. Larson, Jr., Esqg. — Signature Date
ublic Arbitrator
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Frank R, Niederman Signature Date

Non-Public Arbitrator

Date of Service (For NASD bffice use only)
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