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CASE: 0405770
Suresh Marisetty (Claiment) v, E*Trade Securities, Tne. (Respondent)

ATTORNEYS:
Claimant Suresh Marisetty (“Claimant™) appeaycd pro se, Fremont, CA.

For Respandent E*Trade Securities, Inc, (“Respondent™} appeared John Bersin, Esg,, in-house
counsel, B*Trade Securities, Inc., Ranchoe Cordova, CA.

NATURE OF DISPUTE: Customer vs. Metaber.

DATE FILED: Augwst9, 2004,

CASE SUMMARY: Claimant alleged that Respondent charged margin interest an his own
_ shayés of INTC oz a “short-against-the-box” position, Claitnant further alleged that Respondent
' t‘mled 10 pay Claimant interest owed. Claimant maintained that due to Respondent’s acuaus, his
- gecount: snﬂ'wed losses. Claimant's claim involved shares of common stock
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Claim Data Award Data
Claim: $4,362.00 : Award: $0.00
Tntercst; $1,000.00 Intcrest: $0.00
Filing Foes: Unspecified Filing Fees: §87.50

AWARD: The undersigned arbitrator has desided and detormuned in full and £nal resolution of
the issues submitted for determination as follows: 1) The claims of Claimant are dismissed in
their entirety, 2) All requests for interest are denied. 3) All other relicf requests arc denied. 4)
NASD Digpute Regojution shall retain the $175.00 filing fee that tive Claimant deposited

previously. 5) Respondent s liahle and shall pay Claimant $87.50 as reimbursement of one-half
of ths filing fes.

OTHER FEES: Pursuant to Rule 10333 of the Code, Regpondent has peid to MASD Dispute
Resolution the $200.00 Member Surcharge previously invoiced.
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Panl F. Fabearman - Sode Public Arbitrator

AFFIRMATION

an)/do hereby affirm, upon my vath as arbityator that I am the individual
vho execated this instrament, which is my oath and award.
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» April 19, 2005

Date of Service (For NASD-DR office ussonly)




Subj:  Marisetty v. E*trade Securitles
Date:  Mondsy, March 21, 2005 8:26:50 AM “
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In this matter, Claimant, acting pro se, asserts that Respondent has
inappropriately charged margin interest to Claimant, and, arising from other
matters, has inappropriately failed to pay Interest owing to Claimant. The dafm
for damages is for repayment to Claimant of nterest previously paid by
Ciaimant, and for the payment of interest ¢arned by Claimant but never
calculated or pald by Respondent.

Those clgims, however sincere, are heavier as inarticulate exhortations than as
submissions of credible svidence of fiability or measurement of damages.

Respondent's charging of margin interest an so-called "short-against-the-box p
ositions™ In Clalmant's account is found, on conceptual analysis, to be
inappropriate. As asserted by Claimant, such charges are deamed here as
unreasonsgble In concept, since Respondent, indeed, has incurred no costs
arising from bofrowing securities from others as a direct result of Claimant's -
" trade. Claimant’s measurement of alleped damages was so badly flawed and
overreaching that the Arbitrator rejected it and calied for the Respondent to
submit a caleulation of its estimate of the Claimant's damages if the Arbitrator
were to grant the claim of Rability. Respondent’s highly specific calculation was
that the Clamant's damages were $0, because there would be a2 credit balance
owing Respondent! Claimant did not refute such caleulation! Accordingly, there

has been no compsetent evidence of any damages incurred by Claimant and the
claim s dismissed.

Claimant's Claim that Respondent has failed to pay interest on a positive

balanice margin account is dismissed as lacking in the submission of any Jegal or
regulatory hasis to such clkaim.

/21705 America Dniine ;| PFABERMAN Page




