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In the Matter of the Arbitration Between:

Renee Lcm-Newinan (Claimant) v, Citigroup Global Markets, Inc., f/k/a Salorr
Inc. (Respondent)

Case Hurnber: 04-06270 HearirigSite: New

on Smith

fork, Nevj York

Nature of the Dispute: Customer vs. Member

REPRESENTATION OF PARTIES

Claimant Renee Lem-Newman (''Newman") hereinafter referred to as "Claimaj f: Michael B.
Lynch, Esq., Hooper & Weiss, IXC, Jericho, NY,

!

Respondent Citigroup Global Markets, Toe,, tfb/a Salomon Smith Barney, Inc. ('Citigroupf')
hereinafter referred to as "Respondent": David G. Smitham, Esq., Dressier, Anjery & Ros^7

P,C, New York, NY.

CASE INFORMATJON

Statement of Claim filed on or about: August 31,2004.
Claimant signed the Uniform Submission Agreement: August 20? 2004,

Statement of Answer filed by Respondent on or about: November 15,2004.
Respondent signed the Uniform Submission Agreement: January 10,2005,

gASK SUMMARY
i

Claimant asserted the following causes of action: breach of fiduciary duty, brea< h of contract,
negligence, employment of manipulation and deceptive deviceS) co^municatio^ to the public,
and failure to supervise. The causes of action relate to WorldCom.

Unless specifically admitted in its Answer, Respondent denied the allegations matje in the
Statement of Claim and asserted various affirmative defenses.
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RELIEF REQUESTED

Claimant requested; $ 1,000,000.00 in compensatory damages; punitive damag ss; pre-judgment
interest, costs, attorneys' fees, disgorgemcnt of fees and profits, and such other J " *' * ̂
Panel deems appropriate.

Respondent requested that the Statement of Claim be dismissed with prejudice
costs of the arbitration be assessed against Claimant, and that the Panel award 5
it may deem appropriate.

OTHER ISSUES CONSIDERED AND DECIDED

A telephonic Fre-hearing Conference was held on July 12,2005, where the Pan B! heard

damages that the

in its entirety* the
uch other relief as

arguments on Respondent's Motion to Dismiss. After due deliberation* the paiv
Motion with prejudice.

The parties have agreed that the Award in this matter may be executed in count
that a handwritten, signed Award may be entered.

AWARD

After considering the pleadings, the testimony presented at the Pre-hearing, the
decided in full and final resolution of the issues submitted for determination as

I granted said

apart copies or

1, Claimant's claims are denied in their entirety,

2, Any and all relief not specifically addressed herein, including punitive danu ges, is denied.

FEES

has
bllows:

Pursuant to the Code, the following fees are assessed:

NASD Dispute Resolution will retain or collect the non-refundable filing fees f<
Initial claim filing Fee

Member Fees
Member fees are assessed to each member firm that is a party in these proceedii
member firm that employed the associated person at the time of the events giviijg rise to the
dispute. Accordingly, Citigroup is a party.

Member surcharge

r each claim:

g$ or to the

Pre-hearing process fee
Hearing process fee

2,250.00
750,00

4,000.00
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Foruni Fees and Assessments
The Panel has assessed forum fees for each session conducted. A session is an
between the parties and the arbitrators, including a pre-hearing conference witl

5274780

that lasts four (4) hours or less. Fees associated with these proceedings are:

Two (2) Pre-hearing sessions with Panel @ $ 1,200.00 •* $ |2,4(HXOO
Pre-hearing conferences: January 18,2005 1 session

July 12,2005 1 session

y meeting
the arbitrators.

Total Forum Fees

1. The Panel has assessed S 1,200.00 of the forum fees to Claimant.
2. The Panel has assessed $ 1,200.00 of the forum fees to Respondent.

= $ 2,400,00

Fee Summary

1. Claimant is solely liable for:
Initial Filing Fee
Forum Fees
Total Fees
Less payments^ . ..

*» <p— *
= S1
= $1
= S1

375.00
200.00
575-00
700.00

Refund Due Claimant

2, Respondent is solely liable for:
Member Fees
Forum Fees

-$ 125-00

= $7
il

Total Fees
payments

000.00
= $1 200.00

S 8J200.00
).00

Balance Due NASD Dispute Resolution " *

All balances are payable to NASD Dispute Resolution and are due upon receipt pursuant to Rule
10330(g)oftheCode,
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NASD Dispute Resolution ARBITRATION PANfrT
Arbitration No. 04-06270 ~"

Chadcs L. Prothero - Public Arbitrator, Presiding Chairperson
Hilary B. Miller - public Arbitrator
Orestes J. Mihaly . Non-Public Arbitrator

Concurring Arbitrators' Signatures

I, the undersigned arbitrator, do hereby afSim, puxsuant to Article 7507 of the Civil Practice Law
and Rules, that I am the individual described herein and who executed this instrument, which is
my award.

Charles L. Prothcro Signature Date
Public Arbitrator, Presiding Chairperson

Hilar/B. Miller Signature Date
Public Arbitrator

. Miiialy Signature Date
Non-Public Arbitrator

August 2,2005

Date of Servine (For NASD Dispute Resolution use only)
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Charles t, Prothsro
HilaiyB. Miller
Orestes J. Mftaty

ARBITRATION PANEL

Public Arbitrator, Presiding Chairperson
Public Arbitrator
Non-Public Arbitrator

Concurring Arbitrators^ Signatures

I, ftc undesigned aEbitrator, do har^y afifinn, pursuant to Article 7507 of the Civil Practice!
and Kales, that I am the individual described herein and who executed fris ias&viarait wtricJf is
my award.

Public Aibitratqr, Presiding Chaiipsrson

Hilary B.
Public Arbitrator

August 2,2005

Signature Date

Signature Date

Signature Date

Date of Service (For NASD Dispute Resolution use only)
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Charles L Prothero .. Public Arbitrator, Presiding Chairperson
Hilary B. Miller - Public Arbitrator
Orestes J. Mihaly - Non-Public Arbitrator

Concurring Arbitrators* Signatures

I, the undersigned arbitrator, do hereby affirm, pursuant to Article 7507 of the Civil Practice Law
and Rules, thai I am the individual described herein and who executed this instrument, which is
my award.

Charles t. Prothero Signature Date
Public Arbitrator, Presiding Chairperson

Hilary B. Miller Signature Date
Public Arbitrator

Orestes J. Mihaly Signature Date
Hc Arbitrator

August 2, 2005

Date of Service (For NASD Dispute Resolution use only)


