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In die Matter of ifae Aibilntion Between: 

MechcfiaiDeMvDdi: PCXCASEHftwaSfr 

ClaimaBt DECISION ^ H - ^ ' ' ^ 

V. 

A.G. Bdwards & Sons, faKu, Gedge Clobessy 

Respoodents 

The undcnigDed AibitiaeQr, having read and conadend Ae Oaun siib^ 
CtaimBa and die Anstwer (MfRcapoodeflta, badly latdcr the fblbv^^ 
Rule 12 ofthe VOAea of ifae Board of Oovenois of ilie Pacific Esdmge: 

ppffp;FSBMTATfOâ  OF PARTIES 

OfClaimsfait: Mecbdina DeMnndc 

Of Respondents: MidaelNacc8nto,£9q. 

SUMMARY Cff FACTS 

M R DdhlmKJcopeniri a hofccBigeaccwna with BfSpondiwtAQ Edwards 
2000. Her portfolio ioehided ABRS of U.SL Benooip slodc. On October ^ 
Ddrfanck sold 1430 A » s of AE riodc at $16.91 a dart; Ibe slode fliena^ 
and fhiclDBlBd b vahK ovv Ae fioAomng noiiAs* and at one p ^ 

Claimani lUeses tiiat sfaa caBed Mr. OolKiV on October t , 2001a^ a a i ^ 
w» dicfping ID vakML She allqgBS llitf Mr. GolEaaj tcU bar AM AG EdiwdB fa^ 
adl tir i m , and Ihat n idiSBDe thenoa die sold 1430 A B R I of Ac stock. Sbc alleges that 
AG EdwBfdi had et Ae time of OK eoofBEeoee abi^ nconammdMioD, not a fldl, and Aat 
d » would have attuauMAestodcifafae had been told ehoolAat 

RespoadeotCkAai^dQBeathat Heever told ifae CUaianttiMtAOEdmidslndasdl 
iBeflBuneadiioo on the siDcfc. 

Tbe iaue pieaeDted fo resolDtioD » wfaeAs l i ^ Clohesv vM Nbs. I ^ ^ 
Bdwanis had, on Octeber 8^001, a aed nooanKDdatnn OD US BaoooKp s l o ^ 



RWJKFBFniffgJTTTn 

Clamant seeks dam^es of S20,000. 

FINDINGS AND DECISION 

FinfiiigsofFact: 

After ooitfidering Ae acgaoieiit and evidence of boA AB Cbinana ttid Re^pOQ^^ 
matter, the imdefflgoed Ariritztfor nnkes the IblknriDg fio 

Cbfannt sold the stodn on aa unsoliritftrt htwiyiwd her miconoboiatcd cUum that Mr. 
Clohessy gave her cuuuBuusntfijitDatioa winch canscd her 10 seU« is flotadgtanl^^ 
Oaiinant did not ooiBfilAm 10 a SDperior of Nfr. Ckbcaqr at the tiiw 
80/tiDie Ar yean afitf the alkgcd naadenL M R DcMiiKk could have b o e ^ 
bflc^ at a lower price Aan her seUing price hi October, 2001. 

A t e ooiBkiering the aiguniem aod endedoe of boA the clahnant and Reqxmde^ 
roattay the niififaffyind aMaam mahes the final detenmnation and decision ofthe issues 
presented, as set fiicA beknv: 

The undenigped aibitnaor finds in fevor ofthe RgyooJcds on all issues. 

AWARD 

ChnraaUtdbaU triffi nolfamg in Ais aibitcation 

Resfnadent afaaU pqy aU GDst̂  Anim fees, Bdcmeiys* fees (its owi^ as a ^ ^ 
peiX and any and aD costs of Ais «lntntioD preeaedbg. 

Dtlrf: 3 / ^ 3 / 0 ^ 3/^3/6 


