
PACIFIC EXCHANGE, INC. 
115 Sansome Street 

San FrancfscOf CA 94104 

In The Matter Of The Arbitration Between: 

Bob E. Cummins, 

Claimant, 

V. 

Soutiiwest Securities, Inc. 
and Christopher Tynes, 

Respondents. 

PCX CASE # : 04-S006 

DECISION 

The undersigned Arbitrators, having read and considered the Claim submitted by Ciaimant and 
the Answer of Respondents, and having considered evidence presented at the hearings on 
November 8 -10 , 2005, hereby render the following Decision pursuant to Rule 12 of the Pacific 
Exchange: 

Of Claimant: 

Of Respondents: 

Statement of Claim filed: 
Statement of Answer filed: 

Prehearing Conferences: 

Hearing Dates: 

rATTOM OF PARTIES 

Irwin G. Stein 
Law Office of Timothy A. Canning. 

Will S. I^lontgomery, Esq. 
Jenlcens & Gilchrist 

HISTORY OF CASE 

inarch 30, 2004 
May 19, 2004 

December 6, 2004 
December 13, 2004 
May 18, 2005 
June 28, 2005 
October 21, 2005 

November 8 - 10, 2005 
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SUMMARY OF CASE 

Ciaimant asserted causes of action against Respondente for trading without authorization, 
fraud, negligence, breach of contract and breach of fiduciary duty. Qaimant further alleged 
misrepresentation, unsuitability and failure to supervise. 

Respondents denied the Claimant's allegations. 

JESTED 

Claimant requested damages in the approximate amount of £1,114,895.00, as v^ell as 
reimbursement for costs. Claimant also requested that the arbitration panel make a referral for 
a disciplinary investigation of Respondent Christopher Tynes. 

Respondents requested that Claimant's claims be denied. Respondents requested 
reimbursement for the costs of their defense, including attorneys fees. Respondents further 
requested that the arbitration panel recommend that this matter be expunged from Christopher 
Tynes' CRD record. 

AI^D DECISION 

After considering the argument and evidence of both the Claimant and Respondents ir this 
matter, the undersigned Arbitrators make the final determination and decision of the issues 
presented, as set forth beloiv: 

A. Decision 

1. All forum costs are assessed against Respondents, jointiy and severally. 
Respondents shall also reimburse Oarmant for his $250.00 filing fee and 
$1,000.00 hearing session deposit. 

2. All other claims, including but not limited to ail claims for monetary damages, 
costs and attorney fees, are denied. 

3. As to Respondent Tynes, Claimant's request for a disciplinary referral and 
Respondents' request fbr a recommendation fbr the expungement of Mr. Tynes' 
CRD record are both denied. 

B. Other Determinations 

l.Respondent shall reimburse Claimant's non-refundable filing fee: | Y6S U NO 

Z.Respondent shall reimlxjrse aalmant's hearing sesston deposit: | YES O NO 
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3.Pertia« snail bear tneir awn coctv of arbitration: YES UNO 

4.Shouid this matter b« referred to any regulatoiv oroantsa^o.n (SRC 
or SEC) Par disdpllnwy invesdgatlon of rui* vIolMlons or violation 
federal secudtjes laws? • YES \U0 

C. Fttrum Fees 

3 prehearing conferences CWhole Panel) X $l,O00s $3,000 
2 prehearing mnfarercM (Chair Only) X $ 300^ $ 600 
fi haarinfl saflslons fWhnre Pangl̂  ^ gl^fiOCs â̂ QQQ 

Total Foru/n Fees $S,600 

Porjm fees. In the amount of S9,<>00.00, are assigned wholly against Respondents, 
jointiy and severally'. 

aat«'; W h i ^ j i f ^ 

Dated: 

Dated:, 

Ratert Whalen, Jr., Public Arbitrator 

Adblcraciba aeels^eia 
pear CeBe IVbi e4'S0C6 
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3.P«rti«s shall bear tneir own c9«tE of irbltntlan: • )V5 UNO 

4,ShOUld this mittai- be reflsmd to any r«guIatOfV «r0ane«tfon (SRO 
or SEC) Ibr dbctpllnary Inveadgitlen of ruta vloiaaarts or viotacion 
ledarsl saoiriHes liwar Q KE? f«) 

C. BrgmftOS 

3 prehearing confersnCBS (Whole Pand) x AI^OOOB^ $3,000 
2pr8hMrtngconfar«nct8(ai i i ronlv} X $ 300a $ 600 

Ttrtal Foa-m Fees $g,6oc 

ronjm feeSf In the amount of $9,600.00, are assigned wholly against Rfispordents, 
Jointly arKl saverally. 

Qateef- i X / l i 0 J a ^ 

Dated! » A f / o y 

?"S»2*^ /z^t^-3^'- ' 
stcnlfig rrvB^ Chair 

len, Jr., Public ArUtnrtsr 

Dated;. 
ftoMrt Fisher, Industry AiMtntar 

peg cmmm 29IBI 04-090^ 
r a g e 9 o ; J 


