NASD DISPUTE RESOLUTION AWARD
NASD DISPUTE RESOLUTION

CASE: 05-00454
Msiuan Group LLC, (Claimant) vs. Exgest J. Silano, (Respondent)

ATTORNEYS:
For Cleimant appeared in-house connsel, James B. Siegel, Esy,, New York, NY.

For Respondent sppeared Michael Utilla, Esq., of the firm The Law Office of Utilla and
Associstes, Brooklyn, NY.

NATURE OF DISPUTE: Membet v, Associated Ferson

DATE FILED: Japnary 26, 2005

CASE SUMMARY: Clmmantalhgedthatkespandambreachﬁdammby&lhngm
repay monies owed pursumt to the terms of a2 Promissory Note. Claimant maintsined
that due to Respondent’s actions, the firm suffered 1 finsncial loss.

Claim Data Award Data

Clatm; $3,000.00 Avard; §3,000.00

Interest: Unspecified Interest: 3% per anoum from
4/24/04-data of payment of
the awardl.

Attomey Fees: Unspevified Attorpey Feus; $.00

Filing Fees: Tnspecified Filing Feeg: 5.00

Other: Upspecified Orher: 5.00

AWARD:; The nadersigned arbitrator has decided and detessmmed in full and final
resolution of the issues submitted for determination as follows: 1) Respondent is liable
and shall pay to the Claimant $3,000.00. 2) All requests for otiorney fees are denied. 3)
Respomdent is liable and shall pay o Claimant ixterest at the rate of 3% per apnum from
Apri} 24, 2004 until the date of payment of the awapd. 4) All other relief requests are
denied. 5) NASD Dispute Resolution shall retain the §525.00 filing fec that the Claimant
deposited previously. 6) Respondent’s request for expungement from his Central
Registration Depository (“CRD”) record is denied.

OTHER FEES: Pursnant to Rule 10333 of the Cods, Clmmanthaspaldto NASDDlspute
Resohition the $200.00 Member Surcharge praviously invoiced.
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Award 05-00454

Alap S. Branpshweiger - Sole Nort Public Arbitrator
AFFIRMATION

I, Alan 8. Braunshweiger, do hereby affinn, pursaamt to Article 7507 of the Civil Practice
Law and Rules, that T am the individual described herein, and who executed this
instrument, which is tny award.

Alan S. Braunshweiger J
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Date of Service (For NASD-DR office nze anly)




