NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of Arbitration Between
Nancy Plumitallo CASE #86-01095
AWARD
Claimant
vS.
Maria Josephine Saulino

Respondent

The undersigned, being the arbitrator selected to review and determine a
matter in controversy between the above-mentioned Claimant and Respondent as set
forth in a submission to arbitration signed by the Claimant on August 21, 1986
and signed by the Respondent on November 7, 1986 as required under Section 12(a)

of the Code of Arbitration Procedure.

And, that having reviewed and considered the proofs of the parties, has

" ...decided and determined that in full and final settlement of the above-captioned
matter, that the Respondent, Maria Josephine Saulino shall be liable for and
shall pay to the Claimant the sum of Five Hundred Five Dollars and no cents

($505.00) .

And, that the $15.00 filing fee previously deposited with the N.A.S.D.,
Inc, by the Claimant to cover the cost of this proceeding shall be retained by

the N.A.S.D. -
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Arnoid 0. Flicker, Esq.

Dated: May 29, 1990



