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The undersigned, being the arbitratnr selected to review and determine
a matter in controversy between the above-mentioned Claimant and Respondent
as set forw.i in a submission to arbitration signed by the claimant on Sept-
cmber 24, 1986 and signed by the Respondent on October 28, 1986 as required
under Section 12(a) of the code of Arbitration Procedure.

And that having reviewed and considered the proofs of the Parties, has
decided and determined theat in rull and rinal settlement of the above~
captioned matter, the claim of the claimant shall be and hereby is dismissed
in its entirety.

And, that the $25.00 filing fee previously deposited with the N.A.S.D.
»Inc. by the Claimant shall be retained by the NASD to cover the cost of this
proceeding.

id /J./Brown, Eaq.



