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the undersigned arbitrators heard the controversy in /0 sessions between
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the parties as set forth in submissions to arbitration signed by
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The arbitration panel, having considered the pleadings, the testimony, and
the evidence presented at the hearing, has determined in full and final
resolution of the issues submitted for determination as foilows:
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a. The parties shall each bear their respective costs including

attorneys' fees.

3 . Pursuant to Section 43 of the Natiomal Association of Securities
Dealers, Inc. ("NASD") Code of Arbitration Procedure,’ﬂhe NASD shall
retain/refund the § 4, cT0 filing fee previously deposited by the
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ARBITRATORS CONCURRING
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