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the undersigned arbitrators heard the controversy in /Q sessions between

the part ies as set forth in submissions to arbi t ra t ion signed by

Claimant^ en ^inltnikju. ^ 1981-
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The arbitration panel, having considered the pleadings, the testimony, and

the evidence presented at the hearing, has determined in full and final

resolution of the issues submitted for determination as follows:
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The parties shall each bear their respective costs including

attorneys' fees.

3 . Pursuant to Section 43 of the National Association of Securities

Dealers, Inc. ("NASD") Code of Arbitration Procedure/ ^the NASD shall

retain/«*4«mi the $ /. (TR) f i l i n g fee previously deposited by the
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ARBITRATORS CONCURRING

DATE SERVED: January 18, 1990 ^^^ y/Ux*f̂ 4^H^^X

|/0l'l/i>m /y.

A jH/ih^L)
{X U


