
N A T I O N A L A S S O C I A T I O N OF S E C U R I T I E S DEALERS, I M C .

in the Matter of the A r b i t r a t i o n Between )
)

Robert M. C l a r k )
)

C l a i m a n t )
a n d ) A W A R D

) 38-528.
Mer r i l l Lynch Pierce Fenner 1 Smith , Inc . ; }
Carlos Falcon )

Respondents )

On - F r i d a y , May 5 , 1989 in S o u t h f i e l d , M i c h i g a n , the
u n d e r s i g n e d a r b i t r a t o r s h e a r d the con t rove r sy between the
parties as set forth in submis s ions to a rb i t r a t ion signed on
February 15, 1988 by C l a i m a n t Robert M. C l a r k , by Dennis M. Pape
on behal f of Respondent M e r r i l l Lynch Pierce Fenner & Smith on
May 4, 1988 and on A p r i l 14, 1988 by Respondent Carlos Falcon.

The a rb i t r a t i on p a n e l , h a v i n g considered the p l e a d i n g s , the
t e s t i m o n y , and the e v i d e n c e presented at the hea r ing , has
decided in f u l l and f inal reso lu t ion of the issues submitted for
determination as fol lows:

1.' Respondents Mer r i l l Lynch Pierce Fenner & Smith, Inc.
and Carlos Falcon are j o i n t l y end seve ra l l y l i a b l e for and sha l l
pay to C l a i m a n t Robert M. C l a r k the sum of F i v e Thousand D o l l a r s
and No Cents (S5.000.CO);

2. No interest is awarded on the above stated sum;

3. The parties sha l l eacn bear their respective costs and
expenses i n c l u d i n g any a t t o r n e y s ' fees i ncu r r ed i n t h i s
proceeding; and



3. Pursuant to Section 43(b) of the Code of Arbitration
Procedure, Lhe National Association of Securities Dealers, Inc.
shall retain as forum fees the S400.00 filing fee previously
deposited with the NASD by the Claimant Jay Nicholas. Each'
Respondent is assessed and shall pay to the NASD as additional
forum fees the sum of $200.00.

Dated:

Dated:

By the

/S/

/s/

Rotfert E. Parker,/Esq.
Presiding Chairman

Robert B. Mulliaan

Dated: /S/
Bernard Cohen, Esq.


