NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.
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in the Matter of the Arbitration Between

Robert J. Salerno,
Case #88-00853

)

)

)

_ )

Claimant )

vs. )
; Award

PaineWebber, Inc., )

Shearson Lehman Brothers, Inc. and )

Jack EIf, )

Respondents ;
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On April 7, 1989 and April 24, 1989, the undersigned arbitrators heard
the controversy between the parties as set forth in submissions to arbitra-
tion signed by the Claimant on March 10, 1988, by PaineWebber, Inc. on June
15, 1988, by Shearson Lehman Brothers, Inc, on June 20, 1988 and by Jack Eif
on April 7, 1989. The arbitration panel, having considered the pleadings,
the testimony, and the evidence presented at the hearing, has determined in
full and final resolution of the issues submitted for determination as follows:

1. The panel hereby acknowledges that the claim against Shearson
Lehman Brothers, Inc. was withdrawn with prejudice by the
Claimant at the first hearing session on April 7, 1989.

2. The Respondents, PaineWebber, Inc. and Jack EI1f shall be jointly
and severally liable for and shall pay to the Claimant the sum
of Eight Thousand Dollars and No Cents($8,000.00).

3. The parties shall each bear their respective costs, including
attorneys' fees.

4. The National Association of Securities Dealers, Inc. shall retain
the $200.00 filing fee previously deposited by the Claimant, haif
of which will be used to cover the cost of obtaining an adjournment
for the January 18, 1989 hearing pursuant to Section 30(b) of the
Code of Arbitration Procedure (hereinafter referred to as "Code")
and the other half will be used to cover the filing fee costs for
the first hearing session pursuant to Section 43 of the Code of
Arbitration Procedure. Furthermore, the Claimant shall be liable
for and shall pay to the NASD, Inc. the sum of $200.00 which re-
presents forum fees for the additional hearing sessions.
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5. The Respondents, PaineWebber, Inc. and Jack EIf, shall be jointly
and severaily liable for and shall pay to the NASD, Inc. the sum
of $300.00 which represents the following:

(a) $100.00 for the initial filing fee deposit for
the first hearing session and

(b) $200.00 for the additional hearing sessions.

/ =

Josebh J. Arata, Esq.

JLWA/ (Bacic

Henry H. Balter

Ny

Louis R. Proye?t. Esq.

Dated: May 24, 1989



NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Robert J. Salerno

QATH OF
Claimant ARBITRATOR
and

Jack EIf

Shearson Lehman Hutton, Inc.
PaineWebber, Inc.

Respondent(s)

Having been selected as an arbitrator to consider the matter in controversy
between the above-captioned parties, I solemnly swear and affirm that:

I am not an employer of, employed by or related by blood or marriage
to any of the parties or witnesses whose names have been disclosed to
me, and

I have no interest directly or indirectly in this proceeding, and

I know of no existing or past financial, business, professional,
family or social relationship which would impair me from performing my
duties, and

I shall consider and decide the controversy faithfully and fairly and
render a just award to the best of my understandipg.
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Louis R. Proyect Esq.

STATE OF ' SS.:
COUNTY OF

On this day of . 19 , before me personally appeared
Louis R. Proyect Esq. to me known and known before me to be the individual
described in and who executed the foregoing instrument and he duly acknowledged
to me that he executed the same.




NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Robert J. Salerno

QATH OF
Claimant ARBITRATOR
and

Jack E1f
Shearson Lehman Hutton, Inc.
PaineWebber, Inc.

Respondent {s)

Having been selected as an arbitrator to consider the matter in controversy
between the above-captioned parties, I solemnly swear and affirm that:

I am not an employer of, employed by or related by blood or marriage
to any of the parties or witnesses whose names have been disclosed to
me, and

'

I have no interest directly or indirectly in this proceeding, and

I know of no existing or past financial, business, professional,
family or social relationship which would impair me from performing my
duties, and

I shall consider and decide the controversy faithfully and fairly and
render a just award to the best of my understanding.

LR A
Joiigh J. Arata Esq.

STATE OF fhuw 44 ss.:

COUNTY OF /7, Jid

J n

On this_ R0 day of [ ¢e. 19 £/, before me personally appeared
Joseph J. Arata Esq. to me known and known before me to be the individual
described in and who executed the foregoing instrument and he duly acknowledged
to me that he executed the same.
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: JEAN P. HOPKING ~=.

Notary Public. State of New YorR
No. 41-24652989
Qualitied in Queens Ceunty
Certificare filed in New York County
Commission Expitcs%ceh-&();—ﬂ?i—
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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Robert J. Salerno
OATH OF

Claimant ARBITRATOR
and

Jack E1f
Shearson Lehman Hutton, Inc.
PaineWebber, Inc.

Respondent (s)

llaving been selected as an arbitrator to consider the matter in controversy
between the above-captioned parties, | solemnly swear and affirm that:

I am not an employer of, employed by or related by blood or marriage
to any of the parties or witnesses whose names have been disclosed to
me, and

1 have no interest directly or indirectly in this proceeding, and

I know of no existing or past financial, business, professional,
family or social relationship which would impair me from performing my
duties, and

I shall consider and decide the controversy faithfully and fairly and
render a just award to the best of my understanding.

o . o
*QWj\}ijuﬁ
Henry H. Balter

STATE OF $S.:
COUNTY OF

On this day of 19, before me personally appeared
Henry H. Balter to me known and known before me to be the individual described
in and who executed the foregoing instrument and he duly acknowledged to me that
he executed the same.




