
•NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of the Arbitration Between )

Merrill Lynch Pierce Fenner )
& Smith, Inc. )

Claimant )
) Case #88-02358

vs. ) Award

)
James E. Turner )
Donna Turner )

Respondents )

On April 7 and May 5, 1989, the undersigned arbitrators heard the controversy between
the parties as set forth in submissions to arbitration signed by Claimant Merrill Lynch
Pierce Fenner & Smith, Inc. on July 5, 1988, and by Respondents James and Donna Turner on
September 19, 1988. Due to illness, Donna Turner did not attend the arbitration
hearings, however, she was represented by her husband James E. Turner. The arbitration
panel, having considered the pleadings, the testimony, and the evidence presented at*the
hearing, has determined in full and final resolution of the issues submitted for deter-
mination as follows:

1. That Respondents', James E. and Donna Turner, are jointly and severally
liable to the Claimant and shall pay to the Claimant the sum of Twelve
Thousand Five Hundred Dollars 00/100 ($12,500.00). There is no
interest awarded on this amount.

2. Pursuant to Section 43 of the Code of Arbitration Procedure, Claimant
is assessed the cost of the forum fees for the April 7 and May 5, 1989
double session hearings. Such that the forum fees assessed are
$2,000.00; however, the $500.00 filing fee previously deposited ha.
the Claimant shall be applied to the fourm fees owed. The amount dOtf
as forum fee is $1,500.00. This amount is to be paid to the National
Association of Securities Dealers, Inc.

3. The parties shall each bear their respective costs including attorneys'
fees.

George R. Fr*eund

Leon Goldsholl Dissents From This Opinion

Leon Goldsholl

Arnold L. Goren
DATED: May 26, 1989* ~"


