NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of the Arbitration Between
Roberc G. Newhauser

Claimant
vs. Case #88-02767

Shearson Asset Management, Inc.

Respondent(s)
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Case Summary

Claimant, Robert G. Neuhauser, alleged Respondent, Shearson
Asset Management, Inc. breached {ts contractual and fiduciary
duty to follow Claimant”s instructions not to invest Claimant”s
funds of $200,000.00 until after the occurrence of a major market
correction.

Relief Requested

Claimant requested damages of $95,435.00, Respondent re-
quested dismissal of claim and that the costs be assessed against
the Claimant.

Award

On August 1, 1989 the undersigned arbitrators heard the
controversy between the parties at the offices of the National
Association of Securities Dealers, Inc. located in Philadelphia,
Pa. as set forth in submissions to arbitration signed by Claimant
on August 24, 1988 and by Respondent on November 10, 1988,
Counsel for the parties submitted briefs at the request of, the
arbitrators following adjournment of the hearing on the issues of
liability and damages.
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The arbitration panel at a third session on August 2nd, 1989
considered the pleadings, the testimony, and the evidence pre-
sented at the hearing, reviewed the detalled briefs and has de-
termined in full and flnal resolution of the issues submitted for
determination as follows:

1. The Claim of Mr. Neuhauser be and hereby is dismissed
in its entirety.

2, The parties shall each bear their respective costs in-
cluding attorney”s fees,.

3. Pursuant to Section 43(c) of the Code of Arbitration
Procedure, the National Association of Securities
Dealers, 1Ine. shall retain the $500.00 filing fee
previously deposited by the Claimant and shall charge
the amount of $1,000.00 against the Respondent as
forum fees.
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