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SUMMARY OF ISSUES

The claim was filed September 1, 1988. Claimants alleged that
Respondent entered into a Cash Account Agreement and a Margin and Short
Account Agreement with Claimant and that Respondent later modified his
account to provide for trading in options. Claimant alleged that on
October 13, 1987, Respondent's equity in his account fell below the
requisite level due to a depreciation in the value of his securites and an
increase in option requirements resulting from a decline in the market and
that Claimant sent Respondent a mailgram requesting that additional margin
in the amount of $24,000 be provided or the account would be liquidated.
Claimant alleged that Respondent did not contact Claimant in response to
the maintenance call nor did he provide the requisite amount of collateral.
Claimant alleged that during subsequent days the stock market averages fell
substantially, that Respondent's account had a maintenance call for
$193,927.00, that numerous attempts were made by Claimant to contact
Respondent and advise him to meet the maintenance call, and that pursuant
to the agreements signed by Respondent, Claimant liquidated Respondent's
account, leaving a debit balance of $24,043.85. Respondent alleged that he
did not owe any amount to Claimant.

RELIEF REQUESTED

Claimant requested an award of the amount allegedly presently due and
owing in the amount of $23,673.85, plus interest, costs and attorneys fees.
Respondent requested that the claim be dismissed.
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