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In the Matter of the Arbitration Between

Henry 0. Espinosa

88-02947

Bead Kanode and
Fitxosrald, Tainan, Inc.

Hsnry D. Espinosa ("Claimant*) alleged that Bead Kanode ("RaspDndsnt") *
registered representative of Fitzg*tald-Talnan, lie. misrepresented and/or
failed to «9iplain tht risks of two psnnay stocks vtoich ths Rsspondsnt
rsccmnsndad to Claiaant. Th» ClaJannt also allsgsd that thsj pamsy stocks
vwos unsuitable for ths Claimant.

dsniad ths claims of ths Claimant and further allsosd that
Marshall Osvis, inc. was rssponsibl* for ths CIsJinant's losssa ty snogging in
fraudulsnt oonduct with esspsct to ths two psnnsy stocks.

•flis Claissmt zsqusstsd actual ilsaagsg in ths asount of $16,100.00 plus
fsjas and costs. Rsspondmt zvjtisstsjd tint thsj ^?^* of ths

Claiasmt bs dissdsssd.

1. tts> MOD was notifisd by- courssd for Fitaosrald Tainan, inc.
(NFitxgsXBld*£tihtt Fitigsrald filed for bankruptcy, and thsrtfore Fitzgerald

dismissed f^oe tins case without prejudice to the Claimant:.

On SeptBitmr 11, 1990 in Albuquerque, Hew MsxLco during a, hearing
lasting a total of two sssiicns, the undersigned arbitrators heard the
ouutxuway between the parties as set forth in sutnissions to arbitration
signed on August 4, 1968 by Claimant Hsnry D. Espinosa.
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The Respondent stated on the record that he was submitting this
controversy to NASD arbitration in accordance with its rules, regulations,
and

The arbitration panel, having considered the pleadings, the testimony ,
and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for determination as follows t

1. All claims asserted by the Claimant against: the Respondent are
hereby dismissed.

2. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securities Dealers/ Inc. shall refund the hearing
session deposit in the amount of $ 400.00 previously deposited with the NhSD
by the Claimant. The njtprarisjnt 8hail W *> *** **SD $800.00 a* foxon fees.

By the Panel

Datedi September 11, 1990 /S/ George P. Binghsm, Esq.

Dated: September 11, 1990 /S/ Alison K. Schuler, Esq.

Dated* September 11, 1990 /S/ Milos Edward MUaovich


