
NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of the Arbitration Between

Edward R. Dunnigan

Claimant
Case #88-03247

vs.

Pruco Securities Corporation
Prudential-Bache Securities, Inc.
Eugene C. Jerris
Arthur J. Kenney

Respondents

AWARD

CASE SUMMARY

Claimant, Edward R. Ounnigan alleged that Respondents, Pruco Securities
Corporation, Prudential-Bache Securities, Inc., Eugene C. J.erris and Arthur
J. Kenney recommended unsuitable securities to him and placed him in
investments that carried high risk. Claimant also alleged that he failed to
receive prospectuses for these investments from the Respondents. Respondents
maintained that all investments were discussed thoroughly with the Claimant
and his account was handled in accordance with his investment objectives.

RELIEF REQUESTED

Claimant requested damages in the amount of $50,000 plus interest at 9%.
Claimant also requested a refund of the arbitration fee and other costs
incurred in filing the arbitration claim. Respondents requested that the
claim be dismissed and all costs and fees be assessed against the Claimant.

AWARD

On July 11, 1989, the undersigned arbitrators heard the controversy
between the parties in Buffalo, New York as set for.th in submissions to
arbitration signed by Claimant, Edward R. Ounnigan on October 17, 1988, and
by Respondent, Pruco Securities Corporation on December 30, 1988, by
Respondent, Prudential-Bache Securities, Inc. on December 23, 1988, by
Respondent, Eugene C. Jerri son on December 21, 1988 and by Respondent, Arthur
J. Kenney on December 28, 1988. The arbitration panel, having considered the
pleadings, the testimony, and the evidence presented at the hearing, has
determined in full and final resolution of the issues submitted for
determination as follows:
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1. The claim of the . laimant be and hereby is dismissed in all
respects.

2. The parties she «c.ch bear their respective costs including
attorney's fees.

3. Pursuant to Sect ?•• -:-3 of the Code of Arbitration Procedure, the
National Assocvr -.::: of Securities Dealers, Inc. shall retain the
$400.00 filing ; ••.. previously deposited by the Claimant as costs of
the two hearing i-.-ssions conducted in this matter. All other forum
fees are waivec.

.•••51TRATQRS CONCURRING

DAVID C. 5TEINHILBER,

OONALD,T. COOK, ESQ

November 6, 1989


