
NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of the Arbitration Between

Wall Street Clearing Company

vs.

Balboa, Inc.

Claimant
AWARD

Respondent

CASE 188-03976

CASE SUWARY

Claimant seeks a debit balance created in Respondent's account in 1987 when
5,000 shares of ATI Medical, Inc. were purchased in November 1987; a tendered
check was returned by the bank; and a resultant liquidation of 2,000 shares
occurred on January 6, 1988. Respondent was sent by certified mail a copy of the
claim on August 4, 1989 and a notice of the hearing on August 17, 1989. No answer
was filed by the Respondent, not did Respondent appear at the hearing on February
7, 1990. An affidavit of service on Respondent was filed by the Claimant with
proof of service of the hearing notice and the hearing procedure and memorandum
claim with the arbitrator.

RELIEF REQUESTED

Claimant seeks 515,632.88 plus interest, costs and attorneys' fees,

AWAR

On February 7, 1990, the undersigned arbitrator heard the controversy between
the parties as set forth in submissions to arbitration signec! by Claimant Wall
Street Clearing Company on December 12, 1988. The hearing was r-nd at the offices
of the National Association of Securities Dealers. Inc. "ocate-: -i New i*rk City
*nd consisted of one (1) session. The arbitrator, ha"ir»g ons1 "•?-?': the pleadings,
-he testimony, and the evidence presented at the hearinn. h?: -;?-mined in f u l l
.-nd final resolution of the i: ;ues submitted for determ-*at• •: • -H<uv

As to aH claims Respondent be and hereby is liable ar,c ..-:;! pay to
Claimant the sum of Nineteen Thousand Fifty Seven Dc'lars •=: ; ?!ine Cent:
{519,057.09), plus interest at 9% from the date of this award to the
date of payment.
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2. Pursuant to Section 43 of the Code of Arbitration Procedure, the National
Association of Securities Dealers, Inc. shall retain the $400.00 filing fee
previously deposited by the Claimant.

CONCURRING ARBITRATOR

Constant!ne N. Katsoris

HATED: February 7, 1990



STATE OF u^» r- s.s:

COUNTY OF

On this "T* day of f<W«̂  f 1990, before me personally

appeared Prof. Constant! ne N. Katsoris to me known and known to me to be the

Individual described in and who executed the foregoing instrument and be duly

acknowledged to me that he executed the same
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