
N.A.S.D. AWARD

NWICNRL ASSOCIXnON OF SWULUUTlfcl! DEALERS

In the Matter o£ the Arbitration. Between

Satya R. Sihder, Individually;
Satya R. Sihder abd Sukla Sifcder;
Satya R. Sikder as custorHan for

86-03986

O

Hamiltcn, Grant & Co., Inc.
Individual Securities Ltd.
Mark G. Ross

Ptar Claimant: Robert S, Moraxf, Esq. of Sctwartz, Tdbia & stanziale in
Mantclair, New Jersey.

Per Respondent hSark G. Ross: George H. T.lnrte, Esq. of White Plains, New York.

Respmdeats Haniiltcn, Grant & Co., Inc. and individual Securities Ltd. did
not ar^MM- •in t-ho proceeding.

cass

Statanent of Clai-m filed: Decencer 22, 1388.

daiaHnt'3 Subrniaaion Agreement signed on: Decenfcer 22, 1988.

Statanent of Answer filed by Respondent, Mark Rosa on: October 31, 13 89.

AgreetKnt of Respondent Mark G. Ross signed on: Hovenber 1, 1389.

Dates/Sessions: October 8, 1991/two
November 27, 1991/two

Location: Mew York City

daisant(s), alleged that Respondents coomitted acts of fraud and reckless.
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negligent conduct in the ir̂ iTt̂ anŷ â: Of +-hHr accounts ffrn-mg 1936
 a"d 1387

by placing Claimants in securities such as Barter Resources, Mint
Inc., Dependable Health Center and Repro Mod Systems, daisants ̂ IBO alleged
deliberate and wanton failure to supervise, intentional wrongful conduct by
Respondent Mark 6. Ross, wrongful awerrtg** of control by respondent Mark G.
Ross over t*v»tr accounts, unsuitablity of invested securities, aTv^ violation
of the "know your r*ng*f*nmr» rule.

Respondent Mark G. Ross denied that he exercised control over any of the
Claimant'3 a/ŵ nr̂ g or that "̂? hart any *̂**'' •»*••* T>yry authority over them.
Responden Mark G. Ross ™*int-*4*** that daiaant Satya R. Sikder was a
sophisticatd investor, seeking greater returns on invesdnents, that dadosnt
wished to speculate in low-priced ISI'TIT J *•-•*«>*,. and that daisant Tr°"1̂  all
decisions as to purchases JTV^ sales.

Claimants requested damages for Satya R. Sikder in excess of $145,000.00; for
Satya R. SUcder and Sikula SUcder, hia wife, jointly in excess of $58,300.00;
and. for Satya R. Sikder as custodian fw Svsncoa SUcder in excess of
$21,000.00; plus unspecified punitive davBges, interest and attorneys fe

Respondent Mark G. Ross requested that "l»*™* of the daiaants be
in their entirety.

Respondents Hamilton, Grant & Co., Inc. and individual Securities, Ltd. did
not file Statements of Answer to the Statement of Halm and did not file
Submission JVji<M«i«nrg am reauired by Section 12 and. 25 of *•**"» Code of
Ajfcitraticn Procedure despite notice of the Statement of Haim in letters to
each fizm from the NASD, Inc. dated June 14, 1389, serving the rla-ltB upon
them. Tne letters were sent by the 0. S. Postal Service via first rlass anil

not returned to ̂ h** NASD, Inc. as undeliverable.

Respondents Hamiltan , Grant â vj Cb. , Inc. and Trv<4v<riiî 3 Securities, Ltd.
did not appear at the ****y-4Tyj en October 8, 1991 or November 27, 1391 despite
notice being given to them in a letter dated September 26, 1391 from the
NASD, me. sent by the U. S. Postal Service via first class sail and not
returned to the NASD, Inc. as undeliverable. Pursuant to Section 29 of the
Cbde of Arbitration Procedure, the arbitrators chose to go forward with the
juwr-tng IQ <-jvta natter despite H™> ahymMB of Respondents Hamilton, Grant &
Oo.r Inc. and Individual Securities, Ltd., asserting jurisdiction over them
under Section 12 of the Code of Arbitration Prc
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The parties present at the IvHTing have agreed that the Award in *•**•* ° natter
nay be fqcncuted in counterpart copies by the arbitrators cor that a
handwritten, signed Award may be entered. In either case, the parties have
agreed to received tmfmtu** copies of the Award while the orginals remain
on file with the NASD.

After considering the pleadings, the teatiaony and the evidence presented at
anrf post hearing QUHBH mffanff Mm undersigned arbitrators have

full a"ri final rBBOlution of frjyg JP&J**I submitted for
tdLon as follows:

(1) Respondents Hamilton, Grant & do., Inc. Individual Securities, Ltd.
and Mar* G. Boss are jointly anrf severally liable and shall pay to the
Claimant Satya R. SiJcder the sum of Gne atmdred Six Thousand Nine Hundred
Thirty-Eight Dollars and No Cents ($106,938.00) ;

(2) Respondents Kami Thin. Grant & Co., Inc. individuals Securities, Ltd.
and Hark G. Ross are jointly nnd severally liable and shall pay to the
Claimants Satya R. Sifrrf*"' and siJcula Sikder jointly the sum of Forty Eight
Thrnnanrt Fifty Six Dollars and No Cents ($48,056.00) .

(3) Respondents Hamilton, Grant & Co., Inc., Individual Securities, Ltd.
and Marie G. Ross are jointly and severally liable and nhnll pay to Satya R.
Sikder as ^̂ mt•fjrî  an for Sumona SiJcder *•"«» sum of Fifteen Thousand Four
Hundred seventy Five Dollars and No Cents ($15,475.00) .

With single interest on panh of the foregoing amounts at the rate of eight
per cent per n̂̂ im from Decnber 31, 1986 through the date of payment of this
award.

(1) The parties gh»n V*>«T- HWJT» respective costs, •?*«*'>•"'<•< rig attorneys
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Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) Respondents Eamilton Grant and Co., Inc. Individual Securities. Ltd.
and Mark G. Ross jointly and severally are aaseaaed $2250.00 in forum fees.

(2) The NASD, Inc. shall retain the $750.00 hearing session deposit
previously submitted by the Claimants.

Fees are payable to the National Association of Securities Dealers, Inc.

EcfcardM. Sills, Esq.
(Chairperson)

Arbitrators' Signatures

Public Arbitrator

Henry H. Baiter
Public Arbitrator

Edward Buckley
Industry Arbitrator

Date of Decision*

NASD DATE OF DECISION: >5arch 13, 1992
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Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees axe assessed;

(1) Respondents Hamilton Giant: y* Co., Inc. Individual Securities. Ltd.
and Mark G. Ross jointly a™1 severally are assessed $2250.00 in forum fees.

(2) Tbe NftSD, Inc. «*»•" retain the $750.00 TwH-ng session deposit
previously submitted by the (Hainan ts.

Fees are payable to the National Association, of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Name Public Arbitrator

BoVard K. Sills, Esq.
(Chairperson)

Henry H. Baiter
Public Arbitrator

Industry Arbitrator
Boward Buckley

Date of Deciaiont

NASD DATE OF DECISION: March 13, 1992
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Pursuant to Section 43c of the Gbde of Arbitration Prc
Forum Feea axe

the f allowing

(1) Reapacdeats Hamilton Grant «"rf Co., Sac. TV̂ ÎHAM! Securities. Ltd.
and Made G. Rosa jointly and severally arc aasaaaed $2250.00 in forum fees.

(2) The NASD, Inc. g*«il retain tna $750.00 hmaTtng seaalcn deposit
previously submitted by the (Hainan ts.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Name Public Arbitrator

BfeerdM. Sills, Esq.
(Chairperson)

Henry H. Baiter
Public Arbitrator

industry Arbitrator

Date of Decision

NASD DAT!: OF DECISION: March 13, 1992


