N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES OEALERS

In the Matter of the Arbitration Between
Name. oL Claimantis)
Robert M. & Sandrz K. Payton

§9-00087
Nare_cf Bespondent(s) .
Advest, Irc.
Helen Rydzynski
CASE_SUDARY

Claimants alleged that Respondents placed the Claimants in low quality,
high-risk, unsuitable investments and misrepresented the nature of these
investments to the Claimants. Respondents maintained that all investments for .
the Claimamts were made in a mammer consistent with the Claimants® investment
goals and that all investments were of high quality.

RELICE RRQUESTED.

Claimants requested compensatory damages in excess of $43,000.00,
unspecified punitive damages, interest, costs, and disbursements. In the
altemative, Claimants requested rescission of their invesuments together
with punitive damages, interest, costs, and disbursements. Respondents
requested that the claim of the Claimants be dismissed.

SHDER

On November 27, 1989 and February 26, 1990 in Buffalo, New York, the
undersigned arbitrators heard the controversy between the parties as set
forth in sutmissions to arbitration signed by the Claimants Robert M. and
Sandra K. Payton on December 28, 1988, by Respondent Advest, Inc. on March
13, 1989, and by Respondent Helen Rydzynski on March 13, 1989. The initial
claim was filed on Jamuary 9, 1989. The arbitration panel, having considered
the pleadings, the testimomy, and the evidence presented at the hearing, has
determined in full and final resolution of the issues submitted for



Jjetemination as follows:

{1) Respondent Helen Rydzynski is liable and shall pay to the Claimants
the sum of Forty Four Thousand Dollars and No Cents (5$44,000.00). This
amount is inclusive of interest.

(2) Respordents Advest, Inc. and Helen Rydzynski are jointly and
severally liable and shall pay to the Claimants the sum of Eleven
Thousand One Hundred Thirty Dollars and No Cents ($11,130.00). This
amount is inclusive of interest. ..

{3) The Claimants' claim for punitive damages be and hereby is denied.

(4) The parties shall each bear their respective costs, including
attorneys fees.

{S) Pursuant to Section 43 of the Code of Arbitration Procedure, the
NASD, Inc. shall refund the $400.00 filing fee previously depcsited by
the Claimants. Respondent Helen Rydzynski is hereby assessed $ 1,280.00
in forun fees made payable to the NASD, Inc., and Respondent Advest,
Inc. is hereby assessed $320.00 in forum fees made payable to the NASD,
Inc. as costs of the four hearing sessions conducted in this matter.

Concurring Arpitrator(s) Signature

/s/
" David C. Steinhilber, Esq.

/s/

Joseph Nasca

/sl

Fobert Spampata

Dacted: August 21, 1990



detarmination as focllows:

(1) Respordent Helen Rydzynski is liable and shall pay to the Claimants
the sun of Forty Four Thousand Dollars and No Cents ($44,000.00). This
amount i inclusive of intarest.

(2) Respondents Advest, Inc. and Helen Rydzynski are jointly and
saverally liable and shall pay to tha Claimants the sum of Eleven
Thousand One Hundred Thirty Dollars and No Cents ($11,130.00). This
amount is inclusive of intarest.

(3) The Claimants' claim for punitive damages be and hexuby is denied.

(4) The parties shall each bear their respective costs, including
attornays fees. _

(5) Pursuant to Section 43 of the Code of Arbitration Procedure, the
NASD, Inc. shall refund the $400.00 £iling fee previcusly deposited by
tha Claimants, Respandent Helen Rydzynski is hareby asseesed § 1,280.00
in forun fees macde payable to the NASD, Inc., and Respordant Advest,
Inc. is hereby asssssed $320.00 in forum fess mada payable to the NASD,
Inc. as costa of the four hearing sessions cordhcted in this matter.

O:nu/r_r\ing Arbitratar(s) Signature

David C. Stainhilber, Esqg.

Joeeph Nasca

Robert Spampata

Dated: August 20, 1390



detarmination as follows:

(1) Respondent Helen Rydzynski is liable and shall pay to the Claimants
the mum of Forty Four Thousand Dollars and No Cants ($44,000.00). Thic
amount is inclusive of intarest. ‘

{2) Respordants Advest, Inc, and Helen Rydzynski are joi.ntly and
severally llable and shall pay to tha Claimants the sum of Eleven
Thousand Cne Hundred Thirty Dollars and No Cents ($11,130.00). This
amount is inclusive of intarest.

(3) The Claimants’ claim for punitive damages-be and hareby is denied.

(4) The parties shall each bear their zrespective costs, including
attorneys foes.

(S) Pursuant to Section 43 of the Codes of Arbitration Procedure, the
NASD, Inc. shall refund tha $400.00 filing fee previcusly depcsited by.
the Claimants. Respondent Helen Rydrynski is hereby assessed $§ 1,280.00
in forum fees made payable to the NASD, Inc., and Respondant Advest,
Inc. is haxeby assessed $320. OOLnimntutmdapaylbhtot}um.
Inc. as costs of the four hsaring sessicns concucted in this matter.

Concurring Arbitrator(s) Signature

D
Dlvid C Steinhilber, Eﬁq.

T 2y

é ~-7 Joseph Nasca
e

Robert Spampata

Dated: August 20, 1990
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detarmination as follows t

(1) Respondent Helen Rydzynski is liable and shall pay to the Claimants
the sum of Forty Pour Thousand Dollars and No Cents ($44,000.00). This
anount {s inclusive of interest.

(2) Respordients Advest, Inc. and Helen Rydsynski are Jointly and
severally liable and shall pay to the Claimants ths sum of Elaven
Thousand One Hurndred Thirty Dollars and No Cents ($11,130.00)., This
aount is inclusive of {ntarest.

(3) Tha Claimants’ claim for punitive damages be and heveby is denied.

(4) The parxties shall each bear their respective costs, including
attorneys fees. ;e

(3) Pursuant to Section 43 of the Code of Arbitraticn Proceduxe, the .
- NASD, Inc, shall refund the $400.00 filing fee previously deposited by
the Claimants. Respondant Helen Rydrynski is hexeby assessed § 1,280.00
in forum fees macie e to the NASD, Inc., and Respordent Advest,
Inc. is hereby asses $320.00 in forum fees mads psynble to the NASD,
Inc. as costs of the four hearing sessicns conducted in this mattar.

Concurring Arbitrator(s) Signature

m s 'ml

~_Jowesh
, RM

Datad: August 20, 1990



