NATIONAL ASSTCIATION OF SECURITIES DEALERS

e R R R R R e e e e i N T A AP i

in *he Matter of the Arbitrat-on Between

iark Sharon : AWARD

Cla:mant : 89-00965

Shearscn Lehman 8rothers, Inc. a. k/a
Shearson American Express, Inc.
Res-nndent

Case Summarv

Claimant Mark Sharon 2 leged that Respondent Shearson Lehman Brothers,
Inc. induced him to purchase stocks on margin that created losses to the
Claimant when these allegedly wunsuitable stocks were soid without
authorization. Pespondent Shearson Lehman Brothers, Inc. maintained that the
Claimant understood the risks <7 trading on margin as disclosed to him and any
losses were due to Jegitimate 2and unforeseeable market fluctuations.

Jelief Requested

Claimant requested damages in the amount of $33,113.83. Respondent
requested that the ciaim of the (laimant be dismissed and Respondent be
awarded costs, including attorney fees.

Award

On March 26, 1990 in Buffalo, New fYork in one (1) hearing session,
the undersigned arbitrators heard the controversv between the parties as set
forth in submissions to arbitr=tion signed by Claimant Mark Sharon o1 February
9, 1987 and by Respondent Shearson Lehman Brothers, Inc. on June 30, 1989.
The initial claim was filed on March 20, '989. The arbitvaterz, =naving
considered the pleadings, the testimony, and the svidence presented at the
hearing, has determined in fu'l and final resolution of the i3sues submitted
for determination as follows:
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Respondent Shea~son Lehman Brothers, Inc. is liable and shall
pay to the Claimant Mark Sharon the sum of Five Thousand Eight
Hundred Seventy doliars and No Cents (3$5,370.00).

The parties shall each bear their respective costs inciuding
attorney fees.
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the National A=zspciation of Secur1t1es Deaiers Inc. shall
refund $200.00 -7 the $300.00 filing fee prevwously deposited
by the Claimant. All other forum fees are waiveg.
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