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89-01390

Name of Respcmrimts

Robert A. Samoa
Eddie A. Miller
Robert Blatt
Jerry Tarulli

For Claimant Wendy CohPn. ("Claimant"): Arthur P. Fisch, a sole practitioner."*

For Respondent Robert A. Sanaa ("Semen"): Howard Elisofon, of Phillips, Nizer
et al.

For Respondents Eddie A. Miller ("Mailer") and Robert Blatt ("Blatt"): David
E. Robbing, of Kaufman Gildin et al.

For Respondent Jerry Tarulli ("Tarulli"): he appeared pro se.

CASE IMKHM&-.M.UCJ

Statssssit cf n».̂ !r filed: January 16, 1989? First amended Stateaent of Claim
filed: July 9, 1990; Second Aranrted Statement of Claim filed: January 29,
1291; Third Amended Statesnent of n^-hn filed: February 15, 1991.
Claimant's Submission Agreanent signed on: December 2, 1988.

Statement of Answer filed by Respondent Sanaa on: August 14, 1389.
Respondent Seam's Submission Agreanent signed on: August 10, 1989.

Statement of Answer and Cross-claim filed by Respondent Miller on: March 14,
1991.
Respondent Miller's Submission Agreement signed on: October 30, 1591.

Statement of Answer and Cross-claim filed by Respondent Blatt on: August 8,
1990. ArrnflPd Answer filed on: March 14, 1991.
Respondent Blatt's Submission agreement signed on: August 8, 1990.

Statement of Answer filed by Respondent larulli on: April 29, 1991.
Respondent Î rulli's Submission Agreanent signed on: April 29, 1991.

nT



Aftattfitton

NASD Finance* Caw
23 Whitrtwl Strew
New rortc.N.Y. 10004
FAX »21 2) 858-4388

Pre-Hearing Conference: July 20, 1390/1 session/1 arbitrator.

Hearing Datea/Sessiaas: October 30, 1391/2
October 31, 1991/2 sessions
January 15, 1592/2 sensing
January 16, 1992/2 flfmrinrm
January 17, 1992/2 sessions.

Hearing location; NASD, New York City.

daisant ^iiggyjj ppinprinf^^t^t fwnnifced iTrfM*'**?r"> ***** *Tynaa«g»»"i pma y placed
in unsuitable investments such as Saber, Inc. ; failfld to supervise activities
in her account; and acted in a. willfully negligent matter.

lent Senon alleged *n '*"|ii*pw îT'g were &it&>rff~iz'£4 and/or ratified;
daiaant received written, ««*»î  -rtmy<-< mff fpy T-m-h security sold or purchased)-

about **>yp tnrrCTir>'^<^"> in Baber, Dae.

Respondent Miller alleged be bad no personal involvement with, daisant either
prior to or subsequent to her '-1*̂ 7 during tbe operative tines described by
daiaant, Miller was **??*? vteft«rh«< i-rt^r; of ttfj ^yr*! of Phillips .Appel &
Maiden, Inc. ("PAW); BAH would be the responsible party for any alleged
wrongdoings by a registered representative acting within the scope of his
employment; Miller prfffiiiyl hig duties in <"*"«Tp'H-»Tv f̂ with M<? office 9V&
the policies of PAW.

Respondent Blatt alleged that during the operative ttcse described by
daifflant be was the PAW Board fh»-<v««r and rbl** Executive Officer; he had no
personal involvement with dainant prior to or subsequent to her r.laim> EMI
would be the responsible party for alleged wrongdoings by a registered
representative acting within the scope of his employment; Blatt pm.fi a mncl bis
duties in rnipHimrtt with his office and the policies of BAM.

Respondent Tarulli. alleged he fruy* no tanwledcpe of daioant's dissatisfactiai
prior to fM<> arbitration and ^*^j]/j have lr^i*•^J»»<xj reoedial ^c^lr"! bad be
known; he was not aware of any '*"'?<•'••»'• ocaplaints regarding Senon or Baber,
Inc. stock; be assumed mich of daimsnt1 s ccnplaint involved the period after
he left PAN; be stated he was not derelict in his responsibilities as Co-
Branch Manager of the Ft. Lee office; and that he did not feel responsible
for dainant's losses.

daisent requested: actual daaages in the amount of $146,287.00; interest in
the amount $42,950; punitive damages in the amount of $1,000,000; and
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attorneys' fees in the amount of $45,000.00.

Respondent Senon requested: that all damages/losses were attributable to or
were caused by «-*vf Claimant.

Respondnet Miller requested: that if any award ph"*"1'* be Tn»rU» against Mm, he
is entitled to an award over against Respondent Semen and that the ^»<T be
dismissed.

Respondent Blatt requested: that if any award ffrmVM be made against him be
is entitled to an award over against Respondent Semon and that the "if*™ be
dismissed.

Respondent Tarulli requested: the arbitrators cHanrinn in full the arbitration
if Claimant against him.

The parties have agreed that the Award in this natter may be executed in
counterpart copies or that a handwritten, signed .award nay be entered. In
either case, the parties have agreed to receive conformed copies of the Aiard
while the originals remain on file with, the NKSD.

1- Claimant has withdrawn her ?TV*q, with prejudice, against Respondents
PAW, Gruntal & Co., Inc., Gary Post, James S. Cblesan, Richard Qaglehardt,
and Burt

After considering the pleadings, the testimony and the evidence presented at
rigd at*''it'Talf'r3 have decided in full and final

resolution of *•*>• Igffipfl subntitted for determination as follows:

1- Claimant's claim against Respondent Iferulli is >HmrimwU

2- Respondent r*^" •* is liable MTV< ah^iT pay to Claimant **-*»* sun of
TBDOSMJD 00/100 DOLIiRRS ($48,000.00)}

3- Respondents Miller and Blatt are liable, jointly and severally, and shall
pay to Claimant the sum of FORT? EIGST TTOOSMOD 00/100 DOLLARS ($48,000.00) |

4- All other nljilma made by all parties are dl mt\ Bftfri.;

5' •ga'A party shall bear its own costs, f'r"?VvHTig attorneys' fi
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Pursuant to Section 43 (a) of the Code of Arbitration Procedure, (aa
May 10, 1985) the NASD nhnll retain the $750.00 previously deposited by
Claimant *** following Forum Fees are assessed.

II ̂ fffnlrng X $750.00 » $8,250.00 minus $750.00 = $7,500.00 due and owing.

Forum fees Assessed Against:

1- Respondents Senon, Miller and Blatt (jointly and severally) in the
of $7,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Signatures

Ms-
Date: February 3, 1992
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Pursuant to Section. 43 (a) of the Coda of Arbitration Procedure, (as «m̂ y
Msy 10, 1385) the NASD shun retain the $750.00 previously deposited by
daisant »prf fpllgfiTig Forum Fees are

11 sessions X $750.00 » $8,250.00 ndT̂  $750.00 • $7,500.00 due *** owing.

Forum fees Assessed Against:

1- Respondents Senna, Miller and Blatt (jointly and severally) in the amount
of $7,500.00.

Fees are payable to the National Association, of Securities Dealers, Inc.

Arbitrators' Signatures

Lton B. Lehrer/Public Arbitrator

Date: February 3, 1992
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Pursuant to Section 43 (a) of the Code of Arbitration Procedure, (as
May 10, 1389) tha NASD shall retain the $750.00 previously deposited by

following1 Form FeSS

11 sessions X $750.00 • $8,250.00 minus $750.00 * $7,500.00 due and owing.

Forum, fees Assessed Against:

1- aaapondoits Sanaa, Miller and Blatt {jointly and severally) in tha amouut
of $7,500.00,

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Aen Kiuc/Public Arbitrator

Date: February 3, 1992


