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IN THE MATTER OF THE ARBITRATION BETWEEN

Cowen & Co.
Ciaimant ; Case #89-01415
vs. : AWARD
John Andrews
Respondent
ASE SUMMARY

This claim was commenced initially on May 15, 1989 by Claimants Cowen &
Co. ("Cowen") against Respondent John Andrews ("Andrews"”) and arises out of
a certain account held by Respondent from January 23, 1987 to August 11, 1987.
Claimant asserts that on January 23, 1987 Andrews opened a brokerage account
with Viceroy International Securities Corp. ("Viceroy") and that Cowen acted
as a clearing broker for Viceroy. (laimant alleges that Andrews executed a
margin agreement on February 5, 1987 and maintained a margin account in which
securities transactions were effected for the Respondent. C(laimant further
alleges that Andrews received a margin call on July 21, 1987 and was advised
that failure to meet the margin requirement would result in liquidation of the
account. (Claimant contends that on August 11, 1987 Cowen liquidated the
securities remaining in the account and demanded payment in the amount of
$17,172.00 including interest to date. (laimant asserts that Andrews has
failed to make such payment.

RELIFF REQUESTED

Claimant requests an award in the amount of $17,172.00, plus interest and
the costs of this proceeding.

AWARD

On January 31, 1990, said dates representing one hearing session in New
York City, New York, the undersigned arbitrators heard the controversy between
the parties as set forth in submissions to arbitration signed by Claimant
Cowen & Co. on June 2, 1989. Respondent John Andrews did not submit a Uniform
Submission Agreement and an answer, nor did the Respondent appear at the
hearing. The initial claim was filed on May 15, 1989. The arbitration panel,
having considered the pleadings, the testimony, and the evidence presented at
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the hearing, has determined in full and final resolution of the issues
submitted for determination as follows:

1. That the Respondent John Andrews had received more than adequate notice
of the statement of claim and the date of the hearing.

2. The Respondent John Andrews shall be liable and shall pay to Claimant
Cowen & Co. the sum of $22,531.44, such amount representing the debit
balance outstanding including interest to the date of the Award herein.

3. The parties shall each bear their respective costs including attorney's
fees.

4. Pursuant to Section 43 of the Code of Arbitration Procedure, the National
Association of Securities Dealers, Inc. shall retain the $900.00 filing

fee previously deposited by the Claimant as costs of the hearing session
conducted in this matter.

CONCURRING ARBITRATORS
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STEPHEN M. LEON

DATED: April 3rd, 1990



