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In the Matter of the Arbitration Between

Marianne Dettinger : AWARD
Claimant ' ; #89-01536

VS, .

Mikal & Co., Inc.

Respondent
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Case Summary

Claimant Marianne Dettinger alleged that Respondent Mikal & Co., Inc.
misrenresented a high risk investment as a safe investment creating a loss to
the (Claimant when the value of the stock dropped significantly. Respondent
Mikal & Co., Inc. did not file a Statement of Answer to the Statement of
Claim.

Relief Requested

Claimant requested damages in the amount of $2,000.00. Respondent
Mikal & Co., Inc. did not file a Statement of Answer to the Statement of
Claim.

Award

On March 20, 1990 in New York City, the undersigned arbitrator heard
the controversy between the parties as set forth in submissions to arbitration
signed by Claimant Marianne Dettinger on March 10, 1989 and not signed by
Respondent Mikal & Co., -Inc. as required by Sections 12 and 25 of the Code of
Arbitration Procedure despite due notice being given. A Ltatcmeni of Answey
was not filed by Respondent Mikal & Co., Inc. as required by .ection:y 12 and
25 of the Code of Arbitration Procedure despite due notice being given and
Respondent Mikal & Co., Inc. did not appear at the hearing on March 20, 1989
despite due notice being given. Pursuant to his authority under Section 29
of the Code of Arbitration Procedure, the arbitrator decided to go forward
with the hearing in this matter. The initial claim was filed on May 24, 1989.



The arbitrators, having cons-gereq the pieadings, the testimony, and the
zvidence presented at the near-ng, has determined in full and final resolution
2T the issues submitteg #-r ggtermination as follows:

roust

Respondent Mika: 3 Co., Inc. is liable and shall pay to the
Claimant Mariannre Zett1noer the sum of Two Thousand Dollars and
).

NO Cents (32,000,200

2. The parties ing.. 2acn bear their respective costs including
ittorney “ees,

Pyrsuant C de »T Arbitration Procedure,
the Nationai <-:pCtation cr Securities Dealers, Inc. shall
retain the $107.00 filing fee previousiy deposited by the
Claimant 33 <2572 7 *he one hearing session conducted in this
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MY COMMISSION EXPIRES APRIL 7, 199}

appeared “Allen Kilik to me
described in and who 2xec.izd Ihe “orecosns ‘“::“fﬂ
acknowledged t0 me that he ex<cuted the same.




