
Arbitration

National Aaaodation of
Securitto Deafen, Inc.
NASD Financial Center

NATIONAL ASSOCIATION OF SECURITIES DEALERS 33 Whitehall Strew
New York. New YorK ICO

In t]s totter of the Arbitration Between

Roger J; Pasquarella

89-01954

Mams of Respondent [sj

Advest, Inc.
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CASE StMOVRY

Claimant alleged that Respondents, after Claimant purchased a life
insurance policy and placed additional monies with Respondents to increase
the premium, converted the additional monies to their own use and disregarded
the investment and financial directions of the Claimant. Respondents
maintained that all deposited monies of the Claimant were left in the
Claimant's brokerage account at Advest, inc. with Claimant's full knowledge
and in accordance with the Claimant's instructions.

PBT.I E!P

Claimant requested damages in excess of $500,000. Respondents
requested that the claim of the Claimant be dismissed and ail costs and
disbursements be awarded to them.



On August 21, 1990 in Buffalo, New York, the undersigned
2 ti3itracers heard the controversy between zha parties as set forth in
suonissions to arbitration signed by the Claimant on June 19, 1989, by
Responoenc Advest, Inc. on Noventoer 15, 1989, and by Respondent Raymond
Fazzalaro on Noventer 14, 1989. The initial Statanenc of Claim was filed on
July 10, 1989. The arbitration panel, having considered the pleadings, the
testimony, and the evidence presented at the hearing, has determined in full
and final resolution of the issues submitted for determination as followsi

i 1) The claaros of the Claimant be and hereby are dismissed in ail
respects.

(2) The parties snail bear their respective • costs, including
attorneys fees.

(3) Pursuant to Section 43 of the Code of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previously
deposited by the Clairrant as costs cf the r-o hearing seswioos
conducted in this matter. All other forum fees are waived.

Robert Gieicnennaus, Esq.

incentJ J. Muffbjetto

Fred C. Cohn

Dated:



AHARD

On August 21, 1990 In Buffalo, New York, the undersigned
arbitrators heard the controversy between drte parties as set forth ui
sucmissions to arbitration signed by the Clanrant en Jure L9, 1989, by
Respondent Advest, Inc. on November 15, 1989, and by Respondent R&yncnd
Fazzalaro on November 14r 1989. The initial Statement of Claim was filed on
July 10, 1989. The arbitration panel, having considered the pleadings, the
cestimony, and the evidence presented at the hearing, has determined in roll
and final resolution of the issues submitted for determination as follows <

11) The claims of the Claimant be and hereby are dismissed in ail
respects.

(2) The parties shall bear their respective costs, including
attorneys fees.

(3) Pursuant to Section 43 o'f the Code of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previously
deposited by the Claimant as casts cf the cwo hearing sessions
conducted in this matter. All other forum fees are waived.

Robert Gleichennaus, Esq.o

Vincent J. y&iffoletto

Frea C. Cohn

Dated:



Cn August 21, 1990 in Buffalo, New York, the undersigned
droitrators heard the controversy between the pnrciaa as sec forth in
sucnussions to arbitration signed by the Clamant on June 19, 1989, by
Respondent Advest, Inc. on Noveranr 15, 1989, and by Respondent Rayncna
Fazzalaro on November 14, 1989. The initial Statement of Claim wes filed on
July 10, 1989. The arbitration panel, having considered the pleadings, the
testimony, and the evidence presented at the hearing, has determined in full
and final resolution of the issues submitted for determination as follows

< 1} The claims of the Clamant be and hereby are dismissed in all
respects.

(2) Ttte parties shall bear their respective costs, including
attorneys fees.

(3) Pursuant to Section 43 of the Code of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previously
deposited ir/ the Claimant as ccsts cf the two hearing sessions
conducted in this matter. All other forum fees are vnived.

Robert Gleicnennaus, Esq.

Vincent J. Mui foletto

~rea C. Cchn


