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) . Nationai Associgtion ot
Securities Deaiers, Inc.
NASD Financial Center

NATIONAL ASSOCIATION OF SECURITIES DEALERS 33 Whitehali Street

New York, New York 100t

In tie Matter of the Arbitration Between
Namg of Claimantis)
Roger J. Pasquarella

89-01954
Name of Respondent(s)
Advest, Inc.
Raymond Fazzalaro
CASE SUMMARY. - -

Claimant alleged that Respondents, after Claimant purchased a life
insurance policy and placed additional monies with Respondents to increase
the premium, converted the additional monies to their own use and disregarded
the imvestment and financial directions of the Claimant. Respondents
maintained that all deposited monies of the Claimant were left in the
Claimant's brokerage account at Advest, Inc. with Claimant's full knowledge
and in accordance with the Claimant's instructions.

ERLIES_REQUEST

Ciaimant requested damages in excess of 3$500,000. Respondents
requested that the claim of the Claimant be dismissed and all costs and
disbursements be awarded to them.



SHARD

On August 1, 1990 in Buffalo, New York, the undersigned
arbitracors heard the contruversy Detween the parties as set Zorth L
sugmussions o arbitration signed by the Claimamt on June 19, (989, by
Resporoent Advest, Inc. on November 15, 1989, and by Respondent Raymond
Fazzalaro on November 14, 1989. The initial Stavemenc of Claim was filed on
July 10, 1989. The arbitraticn panel, having considered thée pleadings, the
-estimony, and the evidence presented at the hearing, has determuned in full
and final resolution of the issues summitted for determination as followss

{1) The claims of the Claimant be and hereby are dismissed in ajl
{2) The parties snall bear their -respective - ccsts, including
attormevs fees., :

(3) Pursuant to Section 43 of the Code of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previousiy
deposited -y the Claimant as costs <Z the two hearing sessiogs
conaducted in this matter. All other forum fees are waived.

obart Gleichennaus, Isg.

Dated:



SHARD

On August 21, 1990 in Buffalc, New York, cthe undersigned
aspitrators heard the controversy between the parties as set Zorth n
saomssions to arbitration signed by the Claimamt on June 19, 1989, by
Respordent Advest, Inc. on November 15, 1989, and by Respondent Raymond
Fazzalaro on November 14, 1989. The initial Statement of Claim was filed on
July 10, 1989. The arbitration panel, having considered the pleadings, the
testimony, and the evidence presented at the hearing, has determined in full
and final resolution of the issues suomitted for determination as followss:

(1) The claims of the Claimant be ang hereby are dismissed in ail
(2) The parties shall bear their respective c<osts, ncluding
attorneys fees.

(3) Pursuant to Section 43 of the Code of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previcusly
deposited bty the Claimant as costs <X the Two hearing sessions
conducted in this matter. All other forum fees are waived.

'\/i WOl e

Robert Gle:.cnemaus ' Esq.

Jincent J, Muffoletts

Frea C. Cohn

Dated:



L

HARD

On August 21, 1390 in Buffalo, New York, the undersigned
arpitrators heard the controversy Decwesn the parties as set orth in
supmissions to arbitration signed by the Claimamc on June 13, (989, by
Respondent Advest, Inc. on Novemper 15, 1989, and by Respondent Raymom
Fazzalaro on Novemper 14, 1989, The injtial Statmment of Claim was filed on
July 10, 1989. The arbitracion panel, having considered the plead.i.n;: the
testimony, and the evidence presented at the hearing, has determuned in full
ard final resolution of the issues submitted for detemination as followss

11y The clawms of t.heCla.mmcbearnherebyamcusm.ssedinall
Tespects.

{2) The parties shall bear =their respective costs, including
attormeays fees.

(3) Pursuant to Section 43 of the Coda of Arbitration Procedure,
the NASD, Inc. shall retain the $1000.00 filing fee previously
Jeposited -y the Claimant as ccosts <€ tMe TWO hearing sesBiorns
comxxcted in this matter., All other forum fees are waived.

Robart Gleichennaus, Zsq.

Jincent J. Atfocletto
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