
N.A.S.D. AWARD

NMICNAL ASSOCXKnCN OF SHllki'mS DEALERS

la the Matter of the Arbitration

89-01997

Vandsrbilt Securities, lac.

Snith fc Barris, Longview, Texas.

by

by Gary H. Shaver, Esq. of Tftrhoiir, Kenley, Boyland,

Tha Statanait of fr'»^'« t«a filed on, or about JUly 13, 1989. Reply to
filed on or about "•"•"*>•»• 8, 1989.

Claimant's Subnisaica AgreoDBnt ff̂ p™^ OB July 10, 1989.

Statamant of JhiBiiiii' filed by Baapondant, Vandadbilt Sacuritiea, Inc. on or
about njirautoei 22, 1989. aufplmtnt to JtaflMar filed on, or about ABB 6,
1990.

Vtadextailt Securitiee, Inc.'s flitmlKrlm Agreomt sigoed
21, 1989 by Ricbard Bucnooore.

M deoided without a hearlag purwnt to Section 13 of tb* TOED
Code of AzMtxatlon Procedure.

OaJaant alleged tbat Peter Ryan an eoployee of TTnnprf¥lmf Vandezfailt
Securities, Inc. aade "•̂ •""ial mlsreprefieatatiocis to •»"<j««^ Mm to p***^«Bft
stock in Iteil Boxes Coast to Coast, Inc. and Dehli nmsnlidatgd Industries.
CLaiaeat further alleged that Mr. Ryan and Vtaderbilt failed to exacutst sell
orders. The Claimant. Mr. Rice alao alleged violations of the Texas

RespoMmt Vanderbilt Securities, Inc. denied all allegations set forth by or
on behalf of Mr. Rice. BaepnrviBnt further stated that Mr. .'•Rice ever
Instructed it to sell the stocks in question, that Mr. Rice has failed to



mitigate his alleged damages, and that Mr. Rice has failed to
any loss by his failure to sell tbe securities.

dainent requested an award in the amount of $10,000.00 vfcich. represents tbe
lost profits, dainiijes Innmed and costs.

Beepcrrkant requested that thee claim be

After fnurtrtaring the pleadings filed by the parties in this matter without a
hearing rr̂ ^̂ ** to Section 13 of the NASD Code of Arbitration Procedure, the
undersigned arbitrator has derided in full and final resolution of the

submitted for *Vtffmi^Tui^<'in gg follows t

1. -tte Statement of Claim shall be and bezeby is
denied in its entirety.

2.

Pursuant to Section 43 (c) of tbe NMD Code of Arbitration Piuuedme, the
National Association of Securities Dealers, me. (-NASD-) shall retain tbe
non-refundable filing fee in tbe asouob of $75.00 and shall retain the

deposit in tbe ascuit of $75.00 previously deposited with
" "the NMD by tbe dainant. 9» N*O> aball refund the $50.00

$200.00 dSDOSit

are payable to the National Association of Securities Dealers,

Arbitrator's Signature
Nsc*/̂  /^ Public/Industry

U<—. LteiW Public Arbitrat
rles Oall,

Data of iA\A


