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CASE SUMMARY
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In a claim filed on or about August 10th, 1989, Claimants Necma and -
Steven Sweningson allege mcwmmmmmimm
- Managememt (Cbllectively “Respondents”) purchased: securities for Claimants,
account wilith* were unsuitable given Clmmts ﬁ:namml s:.tzmtim and
. investent vbjectives. - .

In ansanswer filed on or about Novenber 2131:, 19'89 Respondents denied
the  Claimants’ allegations and assert that the investments were consistent
with the clumm:s investment object.wes -
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AWARD

On August 15th, 1990 in aneapolxs, Mirmesota during a hearing lasting
two sessions the Luxiersz.gned arpitrators heucd the controversy between the
parties as set forth in summissions to arbivration signed on August 10th,
1989 by the Claimant and on Novamber 14th, 1989 by Michael Awes on behalf of
Respondent and on November 1Sth, 1989 Respondent Michael Pwes.

The arbitration panel, having considered the pleadings, the testimony,
and the evidence presented at the hearing, has decided in full land final
resolution of the issues sulmitted for determination as follows:

1. Respondents are jointly and severally liable for and shall pay to
Claimant Neama Swaningson damages in the amount of $§7,761.00 (Seven Thousand
Seven Hunddred Sixty One Dollars).

2. Claimant Steven Sweningson's Claim is denied in its entirety.
3. Respondents jointly and severally are assessed additional forum
fees in the amount of $800.00 (Eiqht Hundred Dollars).

4. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall refund as forum fees,
the $400.00 filing fee previously deposited with the NASD by the Claimant,
and assess such fee against Respondents jointly and severally.

Presiding Arbitrator




