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Case Summary

Claimant, Joanne Passero alleged that Respondent, Timothy Rose placed her
in unsuitable securities and executed an unauthorized option trade in Claimant s
account. Respondent Timothy Rose conceded that an unauthorized option trade did
occur in Claimant's account but maintained that the Respondent himself was not
responsible for the trade.

Relief Requested

Claimant requested relief in the amount of $6,989.00, attorneys fees, and
recovery of the arbitration fee. Respondent requested that the data of the
Claimant be dismissed.

Award

On June 28, 1990 in New York City, the undersigned arbitrator heard the
controversy between the parties as set forth in submissions to arbitration signed
by the Claimant Joanne Passero on September 5, 1989, and by the Respondent
Timothy Rose on February 26, 1990. The initial claim was filed on September 8,
1989. The arbitration panel, having considered the pleadings, the testimony,
and the evidence presented at the hearing, has determined in full and final
resolution of the issues submitted for determination as follows:

1. The claim of the Claimant be and hereby is dismissed in its
entirety.



2. The parties shall each bear their respective costs including
attorney's fees.

Pursuant to Section 43 of the Code of Arbitration Procedure,
the National Association of Securities Dealers, Inc. shall
retain the 5200.00 filing fee previously deposited by the
Claimant as costs of the one hearing session conducted in this
matter.

CONCURRING ARBITRATOR

/a/

Peter Wang, Esq.

Dated: July 9, 1990


