N.A.S.D. AWARD

NATTONAL ASSOCIATICN OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimant(s)

Angela Gill
Derma Bopkins
Robert Hepkins

vs. 89-02570

Name of ReEdmt (a)

Wall Street Pacific Financial Rescurces
Gene Williams, Jr.

For Claimants: Angela Gill anchma. BEopkins represented Clajmantsg

For Respondents: Genme Williams, Jr. represented Rmpondﬁn-.s

CASE INFOESIATICON
Statement of Claim filed: Septembexr 14, 1989
Claimants' Submiagion Agreements signed cn: Septesber 1, 1989

Joint Statement of Answer filed by Respondents on: May 3, 1991
Respandents' Submigsicn Agreements signed on: May 3, 1991

THFCEMATTON
Hearing Date/Sessicns: March 24, 1992 (1 sessicm)
Hearing lLocations San Francisco, California
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CASE SIMARY
Claimants alleged negligence, umnsuitability, unauthorized trading and
churning in commection with their investments in CEX cptions. Claimants also
alleged the broker, Richard Hemsel, violated their agreement concerning the
investment system he would employ to day trade Claimants' discreticnary
accounts. .

Respandents denied tha allegaticng, and asserted that Claimants were
experienced cptions investors who had been fully informed of the risks of
opticns trading.

it dins ey

Claimant Angela Gill requested damages of $2,233.61 plus intevrest, and
costs of arbitratiem.

Claimants Domma Hopkins and Robert Hopkins requested $2,233.61 plus
interest, and costs of arbitration.

Respcndents requested dimmissal of all claims.
OTHER ISSUES

The parties have agreed that the Xsard in this matter may be executed
in counterpart copies cr that a handwritten, signed Aexrd may be entered.
In either case, the parties have agreed to receive conformed coples of the
Award while the originals remain oo file with the NASD. i

Claimants made a motion at hearing on March 24, 1992, to amend theix
claim to include allegations of fraud and to request an award of pumitive
damages. The moticn wes denied,

BERD
— — ]
After cmsidering the pleadings, the testimomry and the evidence
presented at ths hearing, the undersigned arbitrator has decided in full and
final resolution of the issues sutmitted for dstermination as follows:

1. Al claims asserted against Gene Willixms, Jr. are dismissed.

2. Raspondent Wall Street Pacific Financial Resources is liable for
and shall pay to Claimant Angela Gill the sum of $§2,233.61 plus interest of
$§781, for a total asmaxd cn the claim for dxmages of $3,014.61.

3. Respondent Wall Strest Pacific Financial Resources is liable for
and shall pay to Claimants Doona Hopkins and Robert Hopkins the sum of
$2,233.61 plus interest of $781, .for a total of aamrd on the claim for
damages of $3,014.61

4. The parties shall each bear their respective costs including
attoomeys' fees,
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OIHER COSTS

Pursuant to Section 43¢ of the Code of Arbitraticn Procedure, the MASD
shall retain the $100.00 hearing session deposit previously deposited by the
claimants. Forum Fees are assessed against Respondent Wall Street Pacific
Financial Resources for 1 session @ $100/sessicn; this amount shall be paid
to Claimeants ($50 to Angela Gill; $50 toDcnnchp)d.nsandRobertHcpk.ins) as
reimbursement for sums deposited with the NASD.

ARRTTRATTON PRANEL

Name Publicérndasg

Mario Henry Barsotti

Arbitratcr's Sigonature

Q%W W\ DATE SERVED: (04/10/92
) Hs:ysm -

' Date of Decision: .- “
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