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5 Natienal Association of

: Securities Deajers, inc.
NATICNAL ASSOCIATION OF SECURITIES DEALERS NASD Financial Center

: 33 Whitehail Street
In the Mattar of the Arbitraticn Between New York, New York 10004

Neme of Claimant

Henry J. Robitaille

Case #
vs 89=-02778

Name of Respondenta

Shearson Lehmn Huttoa, Inc. -
Robin J.Russo -

Gecrge J. Quinn

Securities Dealers, Inc. ("NMASD') on Octobar 06, 1989.

Respondant, Geoxge J. mm.m—mmwamammm
1iability. He contends that Claimant was fully apprised of the risks and



Claimant requests that the panel award him $2,151,523.00 in ocampensatory
damages, $6.454.569.00 in punitive dummges, attorney's fees, interest and
costs.

Respondents, Shearson, Russo and Quimn, request that the pansl dismiss the
Statenent of Claim in its emtirety.

ZEAED

On Octobear 10, 1990, November 05, 1990, November 06, 1990, November 13, 1990,
Novanber 28, 1990, Decamber 13, 1990, Decambar 14, 1990, Jamuary 10, 1991,
Jamuary 11, 1990 and January 23, 1990, in Boston, Massachusetts during a
hearing lasting twenty (20) sessions, the undersigned arbitrator heard the
controversy between the parties as set forth in sulmissions to arbitration
signed by Claimant, Henry J. Robitaille on October 06, 1989, signed by Jolm.
Morris on bsbalf of Respondent, Shearson lLelsan Rrothars, Inc., on JAmmry

26, 1990, signed by Respondant, Robin J. Russo, on February 02, 1990 and
signed by Respondent, George J. Quinn, on April 25, 1990.

Aftar considering the pleadings, the testimony, and the evidence presented at

the hearing, the arbitrators have decided in full and final resolution of the
issues sutmittad for determination as follows:

The partiss have agreed that the Amrd in this mattsr mey be exscuted in
countexrpart ¢copiss or that a handwritten, signed Amrd be entared. In eithar
case, the partiss have agreed to receive conformed copies of the Amard while
the original remain on file with the NaSD.

1. Respondent, Shearson Lebman Ruttom, Inc., is hereby liable to Claimant in
the amunt of Thres Bundred Thousand Dollars and Zero Cent ($300,000.00) 3

2. The claim for pmitive damages is denied;
3. No intarest is awarded cn the above sum;

4. The partiss shall each bear thair respective costs including attorneys®

feoes.

Pursuant to Section 430 of the Code of Arbitration Proocsdure, the following
forum fees are assessed:

1. The NASD shall retain the $1,000.00 deposit previcusly made by the
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Claimant. Claimant is assessed a non-refundable. dsposit of $250.00.
Claimant shall be reimbursed ths remaining $750.00 as indicated below;

2. Respondent, Shearson Lebman Hutton, Inc., is assessed forun fees in the
amount of $11,500.00. Said Respondent shall reisburse Claimant $750.00.

Therefors, tha total amount payabls to the NASD by Shearscn shall be
$10,750.00;

g. Respondent, Robin J. Russo, is assessed forum fees in the amount of
7,500.00;

4. Respondent, Gearge J. Quinn, is assessed forum fess in the amount of
$1,000.00.

Fees are payable to the National Association of Becurities Dealers, Inc.

CQn;Arring Arbitrator Signature

/

!

Dats of Decisiom:

DATED BYNASD
FEBRUARY 24, 1991
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Claimant. Claimant is assessed a non-refundable. deposit of $250.00.
Claimant shall be reimbursed the remaining $750.00 as indicated below;

2. Respondent, Shearscn Lelman Hutton, Inc., is assessed forum fees in the

amount of $11,500.00. Said Respondant sball reimburse Claimant $750.00.

:hatifuro, the total amount payabls to the MASD by Shearson shall be
10,750.00;

;. Respondant, Robin C. Russo, is assessed forum fees in tha amoumt of
7,500.00;

;. -Respondent, George J. Quinn, is assessed forum feses in the amount of
1,000.00.

Fees are payable to the NMaticnal Associaticn of Securities Dealars, Inc.

Concurring Arbitrator signature

A ‘

Mark J. Lavinion

DATED BYNASD a :
ESRUARY.), 1991



