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Heard before thai members of thai Arbitration Panels

J. Levison

J. Public

This natter was initiated by a statement of Claim filed with tha national
Association of securities Dealers, me. ('WASP') on October o«, 1989.

J. aofcitailla, alleges that ha was a conservative investor
that Respondent, George J* JI-<TIT*I irrjrj*"* in tha purehasaa of cptiona in

unsuitable.
1,300

at over $11,000,000.00, churned his account by 27.94 times froa January
1985 to nanemtiac 31, 1987. Claimant also contends that Baapmlant
failed to fairly or adequately sxplsin tha risk involved in trading on
margin. Claimant also Alleges JHCO olsivs as wall as common law causes of
action.

In a

vA daajy liability. Uiay

filed with tha NMD on
i* mo. and Rnbiti J<

29, 1990,
, danf tha

/it̂ l invactor who authoriiad aach and
ou, lh ~»*-̂ »*~ that tha tradaa

that Cflaimant «aa a
txada oada in his

with daiaant*s
iiivaamant objectives and that the
to tha crash of October, 1987.

by tha Claimant *aa dua

, Gaorga J. Quiaa, daniaa tha allegation* of wrongdoing and dani*»
liability. Ba oontanAa that n*-*""̂  waa fully ajpriaad of tha risk* and
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that claimant authorized the trades.

Claimant requests that the panel award hia $2,151,523.00 in
danagea, $6.454.569.00 in punitive da&sgee, attorney•• fees, interest
costs.

Respondents, Shearson, jtusso and Quina, request that the panel «M«Miy* the
Statement of daia in it* entirety.

on oetobar 10, 1990, Novenbar 05, 1990, Noveofeer 06, 1990, Novenber 13, 1990,
November 28, 1990, Daramhar 13, 1990, Danamhar 14, 1990, January 10, 1991,
January 11, 1990 and January 23, 1990, in Boston, Massaonusatts during a
hearing lasting tManty (20) fianalnna, the undersigned arbitrator heard the
controversy between the pertiee as set forth, in suboissiona to arbitxmtion
signed by Claimant, Henry J. «-*<*-«"* on October 06, 1989, signed by John,
MIn ] (g on behalf of Ritflif iv̂ r*frj Shearson Lahoan Brothers, do., *
26, 1990, signed by Peiyfylent, Robin J. Buseo, on February 02, 1990
signed by Feepnnrtent, George J. Quinn, on April 25, 1990.

After considering ***** pleadings, *•?>* testioony, mt^ tfr* evidence presented at
the hearing, the arbitrators have decided in full and final reenlutifln of the

Mbsitted for determination as follows

lfce pertiee have agreed that the Aaard in this Matter may be eaeouted in
oounterpart copies or that a handwritten, eioned Jaawd be entered, m either

the original raaaln on file vita the MUD.

l. Reepondent, Sneanon Ẑ aoean J****T»,. mo«, is Ueieiiy l̂***1*̂  to daisMnt in
the amount of Three Hundred "*"•••-"•• Dollars and Zero cent ($300,000.00);

2. The olai* for punitive dsBagee is denied;

3. Mo interest is sMrded on the above

4. The parties shall each bear their respective costs InrliKHnj

ee, the following

1. The NMD shall retain the $l,ooo.oo deposit previously aede by the
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ciainant. Claimant is 7naoii»ad a aoa-rafundabla. dapoait of $250.00.
Claimant ŝ Xl £0 rainbursad tha ranaining $750*00 aa •<Tw^<««

2. Respondent, shaarson Letnan Button, I&o.r is taaaaaart form faaa ia tba
amount of $11,500.00. said PaflroMant aball raimburaa aaiaaat $750.00.
Tharefora, tha total amount payabla to tna NMD "tif rrhaamrti *ti«ti ba
$10,750.00;

3. Raapoodant, Bobin J. Rpaao, ia ma«aaail forw faaa in tha aaount of
$7,500.00;

4. Respoodant, oaorga J. guinn, ia aaaaaaaff fozui faaa in tha aaount of
$1,000.00.

Fees aza payabla to tha National Association of saeuritiaa Oaalars, me.

-̂Concurring Azbitrator Signatura

Data of Dacisii

DATED B Y N A S Q
FEBRUARY^, 1991
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Claiaant. claimant is nmtaaaad a non-refundable- deposit of $250.00.
Claimant shall be reimbursed the remaining $750.00 aa intti mi-art below;

2. Respondent, Snaaraon Latean Button^ H»o., is nat«a««r1 forta f«a« in tba
amount of $11,500.00. Said Bam»u>1a<it aball raintura* Claimant $750.00.
Therafora, to* total aaount payabla to tba NMD lay Ohaaraon anall ta
$10,750.00;

3. Raspoodant, Robin 3. Ruaao, ia iaaaaaarl facial faaa in tha
$7,500.00;

4. Raspondaot, oaorga J. Quinn, ia aaaaaaart form faaa in tha aaount of
$1,000.00.

Fees are payabla to tha National Aaaociaticn of Sacuritiaa Dealara, mo.

concurring Arbitrator signature

Hark J. Lavinion


