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In their Statement of Claim J. and Barbara E. Twwmsssan
("Claiments") alleged various forms of ions arxdt withholding of <

The panal was infoxmad at the that Thomson Xinnon Securitiss,
Inc. had filsd for benlcupicy and the Claiments* claims against
Thoeon were stayed prsusx to 11 U.S.C. Saction 362. The pansl hexeby
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On November 17th, 1989 the NASD received the Claimants' claim. On
August 7th, 1990 during a hearing lasting two sessions, the undersigned
arbitrators heard the contxoversy betwean the parties as set forth in
submissions to arbitration signed in Novembar, 1989 by Claimants.

The FRespondent stated on the record that he was submitting this
controversy to arbitration pursuant to the rules and regulations of the NASD.

The arbitration panel, having considered the pleadings, the testimony,
including thw motion to dismiss filed by the ¢ and the evidence
prosented at the hearing, has decided in full final resolution of the
issues submitted for detemmination as follows:

1. Stuart Bianchi shall be liable for and shall pay to the Claimants
Twenty Thousand Dollars and no cents ($20,000.00).

2. Pursuant to Section 43(b) of the Code of Arbitraeion Procedure, the
Netional Asscciation of Securities Dealers, Inc. shall retain as forum foes,”
the $400.00 filing fes previcusly deposited with the NMASD by the Claiment and -
the Respondent shall pay to the NASD $400.00 as forum fess.

By the Panal
Datacd '
Mark E. Sandecs, 23q.
Datad: _
T Staniey F. Hag
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Oon November 17th, 1989 the NASD received the Claimants‘ claim. On
August 7th, 1990 during a hearing lasting ©wO sessiona, the undersigned
arbitrators heard the controversy between the parties as set forth in
submissions to arbitration signed in November, 1989 by Claimants.

The Raspordant stated on the record that he was submitting this
controversy to acbitration pursuant to the rules and regulations of the NASD.

The arbitration panel, having considered the pleadings, the tastisomy,
including the zotion to dismiss filed by the respondent, and the evidence
presemtad at the hearing, has decided in full and final resolution of the
issues sulmitted for datermination as follows:

1. Stnavt Sianchi shall be lisble for and shall pay to the Claimercs
Twenty Thousand Dollars and no cemts ($20,000.00).

2. Pursuant to Section 43(b) of the Code of Arbitration Procedure, the
Mational Association of Securitiss Dealers, Inc. shall retain as forum fess,
mmooommq:-pzwmummuﬁmunmwmwm
the Respondent ahall psy to the MASD $400.00 as forum fess.
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On November 17th, 1989 the MASD ruceived the Claimants® claim. On

August 7th, 1990 during a hearing lasting WO sessions, the undersigned
amxcmtonmmmcmmmthiesumtomm
sumissions to arbitration signed in Novempbex, 1983 by Claimants.

The Respondent stated on the record that he was submitting this
controversy to arbitration pursuant to the rules and requlations cf the NASD.

The arbitration panel, having considered the pleadings, the testimony,
including the motion to dismiss filed by the respordent, and the evidance
presented at the heering, hud-cichdinfulluutknlmlutmo!m
issues sulmitted for detemination as follows:

1. Stuart Bianchi shall be liable for and shall pay to the Claimnts
Twenty Thousand Dollars and no cents ($20,000.00).

2. Pursuant to Saction 43(b) of the Code of Arbitration Procedure, the
National Association of Securities Deslers, Inc. shall retain as fornum fole,
msmmfillmfumlydmniwﬁthﬂ-mwmwm
the Respondent shall pay to the NASD $400.00 as forum fees.

By the Panal
Dated: : .
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