
A^ -AN STOCK EXCHANGE 
IN THE VL.- ilR OF ARBITRATION BETWEEN 

.i£: 
ifWTT.T.A SCHIFTER V. ICAHN & CO. , COWEN & CO. AND SPEAR LEEDS 6 KELLOGG 

V. CRT OPTIONS 

i t ^ ^ ^ ' i V 
)ATE FILED: Vf»)p- 3. 1988 FIRST SCHEDULED Sept. 8. 1988 DECIDED Npv- 28, 198 

:ASE SUMMARY:* Customer V. member dispute. Claimant alleges broker failed 

o follow order to purchase XMI calls. Speoialist failed to maintain a faij: 

nd orderly market. C ^ . . . ^ ^ ^ V , ^ , . h r > ^ v e . ^Ct.iAC<ffH >-tf l|pg-"^ S 7 b / c . 

-I r r f 

-zi Cenufr^ ^ Vrnhn ^re. ^g <̂ ^ ^ ^ ^^^([^ 

: L A I M A N T ' S I N I T I A L S 

S E S S I O N S : 1 & 2 

t ^S- . RESPONDENT'S THIRD PARTY'S INITIALS 

::. :M AND AWARD DATA: 

::LAIM $ 1 9 , 9 9 3 . Q 0 

PUNITIVE N/A 
ATTY FEES W/A 

DEPOSIT $400.00 

COSTS S800.00 

«C/3rd PTY 

PUNITIVE 

ATTY FEES 

DEPOSIT 

COSTS 

(»T OPTIONS 
N/A 

Requested 

N/A 

N/A 

AWARD 

PUNITIVE 

ATTY FEES 

DEPOSIT 

COSTS 

$11,200.00 

IS/A 

S400.00 
$800.00 (SpllT 

between loahn & Co.&Claima 
DECISION: The undersigned arbitrators have decided and determined in Cull and 
final settlement of all claims between the parties that:* 

THAT claimant is awarded $11,200aBsaBsed against Icahn s Co.i 

THAT claims against all other respondents are denied; 

THAT the coats of the arbitration, $800.00, shall be shared equally by the 

parties. The Claimant has already paid $400.00 as her initial deposit 

and the Respondent Icahn t Co. shall pay $400.00 directly to the 

REMARKS 
American Stock Exchange. 

An al3—i.nrlvmrrry .pane.l—was nppnin^^gd at—<•>!«=» ••-n.j..aô  .-.f t-y,^ ^^liiman*-

ARBITRATORS * * 
Bri:ica Nemlrow, Chairinan 
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Joel Friedberg 

CITY New.York STATE NY DATE 

* Additional pages may be attached. 
** (Dissents) 


