
IN ARBITRATION 
UNDER CHAPTER XVIII OF TEIE RULES 

OF THE CHICAGO BOARD OPTIONS EXCHANGE, INC. 

IN THE MATTEER OF 

Raymond R. Kielhack 

I n i t i a t i n g Party 

and 

Scott E. Warren 

Responding Party 

Arbitration F i l e No. 89-M-37 

AWARD 

o 
The captioned matter was sutmitted on Deoeanber 26, 1989. The naired 

parties appeared at a hearing on Vfednesday, May 23, 1990 i n Chicago, 
I l l i n o i s , and had f u l l opporttmity to present arguments and evidence. 
The above captioned controversy involved the following issues: 

Mr. Kielhack believed he entered into a transaction i n \rfiich a ten 
l o t of OEX Dec 325 ca l l s were purchased fron Mr. Warren. Mr. Warren 
does not r e c a l l trading with Mr. Kielhack; however, he was agreeable to 
sp l i t t i n g the outtrade. Mr. Kielhack believes Mr, Warren owes him 
$1,375. 

The undersigned arbitrators have been f u l l y advised by the pairties 
and after due deliberation, award as follows: 

No award rendered. F i l i n g fees on deposit with the Exchange are 
retained. 

Peter R. F e l l 

Janes'. Nue^siein 

o 
Fred Teichert 

Dated: July 12, 1990 


