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da±nant alleged that his accounts at Merrill Lynch Fleece Fenner & Sodth,
Inc. wore *H ĝ ****** ̂"»Ty A*y*"»'m*'a ar̂  p<»m» m«i*n«-ff rede ngjgg*ffM»«anfra*"im™« to
him; therefore, Claimant consented to reactivation of options J»TV̂
equity trading1 in >>•<« a/̂ vaTnt-M anrf abandoned v»4<« decision to

Claimant further ""î Bjyj Respondents **̂ iBti to notify
when his accounts failed to meet agreed upon investment objectives and
intentionally âl**1! Claimant as to ***** yeifouuance of M** a"-****™*̂  and
Respondents a£f iroatively <H gr̂ prp infritnrl to daimant that.

MBS reflected "̂  the monthly
statements or that in fact existed. Claimant further alleged
actions entitled *•*« to treble damages under the RICO statute, attorneys'
fees and punitive

there is no *<•*<• for Claimant's «TT*JB̂ *̂ "« and
Merrill Lynch Pierce Planner & anith Inc. and its enployees acted in good*
faith at all rinro and undertook to handle the transactions in the aoonmnts
in full accordance with ĥr1*- understanding of **at Claimant tented, and
Claimant was fully f̂t-M-ir̂  of »n transactions in each of >»•<-« «*vsm»i»M and
enlisted the a*uH«*fc»rm̂  of frt« secretary, accountant and lawyer to help fr*1"
review end evaluate h*** ar*f *̂Tnta. Bespondeots further maintained no
guarantees were made to the Claimant and WervVill C. Hoover and Donald E.
dark thoroughly ̂ â jpgyj the strategy they would pursue and discussed
daimant's ixxves&nent goals. Respondents further t̂•̂ T̂ •̂3̂ T̂1ari they merely
expressed an TlirlTi to Claimant they *>n"'j*«t they **•"'!'* reach Claimant's
goals and Claimant knew from the outset that the strategy he had choam was
subject to market r*-tf*+l"F* and risks and no one could guarantee the
outcome. TTn\rrr\i ntu fy.tr*1*'""' w•̂ •n»»̂ Tx»̂  they mcie not liable to daimant in
any amount hitranise Claimant suffered no damages as a result of any wrongful
af•t•̂ fn of M"""»~ni Lynch Pierce Fenner & "̂•**"*y Inc. or MH*VII C. Bouvex and
any disputes are frta» result of an honest misunderstanding not ̂ rai*< and not
criminal activity ""*fcr *•><* RICO statute and daimant is not entitled to
punitive ̂••••ij"" or oanages '•"v̂*"' **VK* RICO statute.

daimant requested damages of $2,513,239.00 plus interest at a rate of 10%
per anmm since January 1986 plus punitive ̂ "•MJ*"" in an amount deteonined by
the panel and attorneys' fees and damages under the RICO Statute and costs,
fees and expanses related to the proceeding.

Respondents requested the parrel **m* g"» Claimant's ^i»-*tna in their entirety
and tax all costs against Claimant.
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After rvmaiAafr4nrj <-hf> pleadings, thft testimony artri ****** evidence
undersigned arbitrators have decided in full *Tr\ final

resolution o£ *•*]£> jggiieg submitted for rfot-gmri pa«-4 on as follows:

1. The Respondents be and hereby are liable jointly and severally and shall
pay to the Claimant the SUB of $442,233.00, inclusive of interest.

2. The dainant's request for punitive damages is denied.

3. Tba CLainant's request for dauayes urier ti» R1C30 statute is denied.

4. Bach party shall bear thftir respective costs inclntHng attorneys'

Pursuant to Section 43c of the Code of Arbitration Procedure, the
Forum Fees are assessed:

$1,500.00 X 12 m $18,000.00 less hearing ameaim deposit of
$1,500.00 - net $16,500.00 due.

The n»-u»mt- be «prf hereby is liable imd ftfyn pay to the KASD the sum of
$8,250.00 to represent fT"*" fees »ry^ ^><^ Beepcodents be and hereby axe
liable jointly and severally and ahull pay to the NASD the sun of $8,250.00
to represent forum f €

NASD shall retain the $300.00 /*i-<» filing fee previously deposited by

William X. Ifclloy, Jr
Public Arbitrator

/ /

*\ ^4auaLa*D /&tAj
K. Douglas Platter
Industry Arbitrator

Thomas Corey, Esq.
Public Arbitrator

Date of Decision: November :0, 199'


