NATIONAL A AT1 RITIES DEALERS C.

IN THE MATTER OF THE ARBITRATION BETWEEN

Michael J. DiCicco
Case #30-00111

AWARD

Claimant

vVSs.

Merrill Lynch Pierce Fenner & Smith, Inc. ;
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Claimant, Michael J. DiCicco ("DiCicco"), alleged that Respondent Merrill™ <
Lynch, Pierce, Fenner & Smith, Inc. ("Merrill Lynch"), made misrepresentations
to the Claimant concerning the suitability of an investment in the Met Life State
Street Government Income Fund ("Met Life").

Respondent maintained that its agent, Lewis Rowe ("Rowe"), discussed
Claimant's objectives with him and Claimant stated that he wished to place his
money in conservative investments. Respondent also asserted that Claimant
informed Rowe that current yields on short-term CD's and money market funds were
unattractive to him. Rowe told Claimant that most of the securities in Met Life
were guaranteed by the U.S. Government or its agencies. Respondent further
averred, through Rowe, that Claimant did not stress the utmost concern over
safety of principal, nor the need for absolute safety. Rather, Rowe maintained
that Claimant told him he wanted a high degree of safety and liquidity.
Respondent also disputed, through Rowe, that Donald Kitson (who was then employed
by Respondent) told Claimant that Met Life was not a prudent investment for him.
Respondent asserted that Mr. Kitson was not present when the discussions
regarding Met Life took place.

R TED

Claimant, Michael J. DiCicco, requested actual damages of $34,000.00.
Respondent, Merrill Lynch, Pierce, Fenner & Smith, Inc., requested that the claim
be denied in all respects, plus reasonable attorney's fees, costs and expenses.

AWARD

On July 25, 1990, the undersigned arbitrators heard the controversy between
the parties as set forth in submissions to arbitration signed by the Claimant,
Michael J. DiCicco, on December 14, 1989 and by Respondent, Merrill Lynch,
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Pierce, Fenner & Smith, Inc., on March 20, 1990. The hearing was held in
Southfield, MI at the Marriott Hotel and consisted of two hearing sessions. The
arbitration panel, having considered the pleadings, the testimony, and the
evidence presented at the hearing, has determined in full and final resolution
of the issues submitted for determination as follows:

1.

The claim by the Claimant, Michael P. DiCicco, hereby is dismissed in all
respects.

The parties shall each bear their respective costs, including attorneys'
fees.

Pursuant to Section 43 of the Code of Arbitration Procedure, the National
Association of Securities Dealers, Inc. shall retain the $500.00 filing
fee previously deposited by the Claimant.

Claimant is assessed forum fees in the amount of $500.00 payable to the

National Association of Securities Dealers, Inc. through its staff counsel
in accordance with Section 43 of the Code of Arbitration Procedure.

CONCURRING ARBITRATORS
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/s/
MARTIN 3. HAYDEN

_/s/
LARRY C. KREUL

DATED: July 31st, 1990



