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Joseph C. Oopelmvi
Kathleen M.
Annie Oop&I

of

A.G. Edwards 6 Sons, Inc.
Timothy L. Colon
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Claimants ware repreoentod by B. Keith Shake, Esq. of Henderson, Daily,,
Wltbrcw & OeVoe, Indianapolis, IN.

Respondent A. 6. Edwards & Sons, Inc. was repreoentod by William S. Port,
Esq. of A. G. Edwards & Sons, Inc., St. Louis, MD.

Timothy L. Golan

The Sta of Claim was filed on or about January 15, 1990.

Claimants1 <**••< ••4*« Agreement signed on January 11, 1990 by Joseph C.
Kathleen M. rvr*>1'nv< BTV* Annie K. Cope]

Joint Statement of Answir filed by Respondents A. a. BdMarde 6 Sons, Sac. and
Timothy L. Golen, on or about Much 26, 1990.

A. Q. Edwards & Sons, Inc.'s
23, 1990 by Stephen 6. Sneeriager.

Respondent Timothy L. Colon's Submission Agreement signed on March 16, 1990.

Amended Sooner, Affirmative Hfifrnnm and Counterclaim, of Respondent Timothy
L. Colen filed on or about July 31, 1991.

The hearing was held on Wednesday, 4, 1991 and Thursday, nmrtvimf 5,
1391 in for a total of four (4)



Claimants alleged that Respondent Timothy L. Colen ("Colon") a registered
representative employed by Respondent A. G. E&erds & SODS, Inc. ( "Boleros")

in Unsuitable jaTltJ 1ffum*'iv7r"tgBd. ^TTPftflCt^*1*1 in

Specifically, Claimants alleged that there were unauthorized sales of
stock. Claimants further alleged that the Respondents failed to
order to liquidate the accounts, engaged in trading on margin despite
specific instruct.! ran not to, and engaged in option trading contrary to the

£ flpaoif'<'"'*Tiy allcggd that ̂ M̂*- stated
investment objectives were very conservative and that they would trade a
limited TH«hm of over <•**» counter stocks *"y* other ™**"fyi)|iii1̂ ii*ii*B stocks.

-n also stated that they sent a letter ordering the
thfii.r accounts to Colen and Bcfaards on ŝ f*̂ *̂ r 18, 1387.

Respondent Edwards denied the allegations set forth against it. Respondent
Edbtards further stated that »ti ~̂̂ -•ngar̂ »̂  <̂ r»g ia »->u» accounts of
were made with the knowledge and authorization of the Claimants,
following affirmative defenses were asserted by Edwards: Failure to
mitigate, contributory negligence ratification, assumption of the
risk, estoppel, laches and waiver.

Respondent Colen denied that he engaged in unauthorized transactions in tMe
other «n egat"̂  <•**>• asserted against *̂*T Ŝl̂ m

\ ly stated that ail fTttnnift'4fWM in <*N* Claimants* account
discussed with *~^ f .̂!|1wintj> prlpr to *'̂ v»^*' execution. Colen *i°" denied
having received the September 18, 1987 letter ordering the liquidation of the

Claimants requested an award in the amount of apprcodsately $122,000.78 in
for ***T ^rrff>wit> of Joseph C. Copeland and, Kathleen 1C.

pprcfldmEtely $26,845.93 for the account of Annie
interest and reasonable attorney's

requested that the Statement of Claim be dlmrlsserl da
their entirety and that it be awarded reasonable attorney's fees.

Respondent Colen requested that the Claims be fHanriBnuri and Oat bs> be
awarded his costs and attorney's fees.

ZLLHLf

The parties have agreed that the Award in «•>*« matter may be executed in
counterpart copies or that a handwritten, signed Awerd may be entered. In
either case, the parties have agreed to receive confonnpri copies of the award
while the original (s) remain on file with the NASD.



After «-v»w<A»T-tTigr ffru» pleadings, the testimony, ^TV* *•>"* evidence presented at
the hearioj and tie post-hsariag submissions, the undersigned arbitrators
nave ri«p"iH**j in full and ^1"*) resolution of tf** ^«Eflng3 submitted far

ap fbllOWBt

1. Respondents A.G. Eowards & Sons, Inc. and Timothy Colen
be and hereby are jointly and severally liable for and
pay to the Claimants Joseph and Kathleen Oopeland the sum of
$10,000.00 (Ten Thousand Dollars) specifically for the
unauthorized sale of the "nrftf""* stock.

2. All other claims asserted herein by the Claimants shall be and
hereby are ** 0*400*** in fh^jT- entirety.

3. Respondents A.G. Edwards & Sons, Inc. and Timothy Galen shall
be and hereby are jointly and severally liable for and shall
pay to the Claimant the sum of $17,475.76 (Seventeen Thousand
Four Hundred Seventy Five Dollars and Seventy six Cents) as
attorney's fees, m making this award of attorney's fees, the

of t-H^ State Of TTT^1frlT>'

casela>r submitted by the parties.

4. TT>f O^i»it'j»rn1 »4mm am»fi t'*yj >i»r»<T» nVKll J]0 xnA hereby BrO

in t-halr entirety.

5. &ch party shall bear its am oosts, mrpenaes ad attorney's
feae not npedfinally enumerated herein.

-•• .«.»• •„*>•••
Pursuant to Seĉ ^̂ p 43 (c) of
National Associati
non-refundable filing fee in the amount of $200.00 and shall retain the
hen-ring session deposit in the amount of $550.00 previously deposited with
t-'h» NASD On f'^hal* Of *•>*» fHiHuamfrg, Tr| a/VM ^rv} t-ha» following fOZUB fees

are assessed;

Respondents A.6. Sdwards & Sons, Inc. and Timothy Cblen shall be and
hereby are jointly and severally liable for ?nf* shall pay to the NASD
the sum of $2,450.00 as forum fees.

Forum fees are calculated at 4 sessions at $750.00 for each regular hearing
session. r



Respondents A.6. Edwards & Sons, Inc. and Timothy Oolen «H»?T be and
hereby aze jointly and severally liable for and sball pay to the
flq'fTyTit-a HM» g\afl of $550.00 aS Trarlrrirvn \u |||finf Of the -hBBXing

deposit.

to tbeBatdbonal

Dated:

Joseph. L. daypool, Esq.

Public Arbitrator

u)
Public-Arbitratoi

JacJc A. Mbdodc



JflH t 2 CfiPITSL P. 2

h«r«by «r«
A.O. Bhaxxta & SODS, Lac. and Tiantfayr QoltD. thall be aad
jointly and Mmeally Itnble far aad stall pay to the

tbi MB of $550.00 «• zeLBfcurMBBQC of the bMxiiag

to t)M

Dtfctds

' I

Mbllc Aitottnitor

w.
PdULie Azbitzator

Jwdc A. Hbdbek
Jtttdtzmtor



Respondents A.G. Ectoanjs & SODS, Inc. and Timothy Colen shall be
hereby axe jointly and severally liable for and shall pay to the
Claimants the sum of $550.00 as reintoursenent of the hearing session
deposit.

bo itixnal Association of Secorities Dealers, Inc.

Dated:

Joseph L. daypool, Esq.

Public Arbitacator

George W.
Public Azbitzator

Industry Azbitzator


