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National AasMMOton of

NKHGNRL ASSQdKnm OF SECURITIES
NASD Financial Cantar
53 Whitehall Sfraat
New rorK. N«w York 10QC

In the Matter of the Arbitration Between

of

J. McBreen

vs

David A. Dole
Meyer Blinder

Case #
90-00207

This claim was filed with the Nstional Association of Sprnril-lpn Dealers,
Inc. on January 18, 1990. Ite case was heard on October 30 and 31, 1990, in
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Cladaant, Bkdn J.
registered

«n«*yi«y that Ttogpaijfjiit, David A.
ative «dth Blinder np*v«y^ & Oo.r Inc.,

Dole, the
iy

induced him to purchase 100,00 shares of a penny stock "•"»*«** Source Venture
Capital baaed upcn inside infatuation that within thirty to forty-five days
the value of the Mftrair-|fci«g would increase. Claimant aiiayai that the

did not increase in value and they axe now worthless.
alleqpB that DniU'mdunL, Mayer Blinder, was a fiftyfurthi

shareholder and that RaBpondBnLs manipulated the prioft of the securities and
failed to dlnrlnnprt material facts. Claimant contends that the investment

unsuitable ru»* him, in LLyht of his
needs.

^fjt-ratt-im objecti

David Dole, denies the allegations of w
that the investment was consistent with Clai
Respondent, Meyer Blinder, denies the

Aqnjoqi the allegations of fraudulent
and that he was a fifty umaiL shareholder.

oing. He maintains
s stated objective.

allegations of wrongdoing

further states ten af fizmative defenses and in
the Claimant.

Respondent
a Counterclaim against

Claimant
October,

requests an
1990, togeth

be denied.

award of $18,950 which inrlnrtpB interest through
with punitive damages. Respondents request that the

Respondent Blinder also requests an award on his
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Gounterclaim for forum costs, expert witness fees, travel and lodging
expenses and attorney's fees.

On October 30th and 31st, 1990, the undersigned nthim-it-or heard the
uuiLj.uvtu.ay between the mi. Lies as set forth in submissions to arbitration
signed by the Claimant en August 2, 1990, Respondent Dole en April 24, 1990,
and by Respondent nunrfar- on September 7, 1990. This arbitrator, having

the pleadings, the testimony and the evidence presented at the
hearing, has determined in full and f*n*i resolution of the issues submitted
for aetemdnatian as follows:

1. All r?ijii«m asserted against Respondents are hereby denied;

2. The Counterclaim is hereby denied;

3. The part.iBB shall each bear their respective costs,
attorneys' fees;

4. Pbrum fees in the H**i'*y'* of $1,200.00 are assessed four three hearing
sessions at $400.00 per session and shall be paid as indicated below;

5. Pursuant to Section 43 of the Code of Arbitration Procedure, the
National Association of SpniritiflB Dealers, inc. shall retain the $400.00
filing fee previously deposited by the Claimant;

6. npHrrjnrirnt, David Dole, is assessed form fees in the amount of
$400.00 which shaU be paid to the NRSD, Inc. through its staff counsel in
accordance with Section 43 of the Code of Arbitration Procedure;

7. Respondent, Hoyou Blinder, is aimoftnod foruB. fees in the HBIHIIL of
$400.00 which shall be paid to the NASD, Inc. through its staff counsel in

mjB with Section 43 of th» Code of Arbitration Procedure.

Allen KiLUc

Dated: November


