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Claimants, Jamas M. Hasson and Virginia Hassan. (rc»"?yr> alleged that
Respondent, Michael Fazah (Farah) while employed by Respondent, Shearson T̂ tr""!
Button (SIB) purchased high risk corporate notes and "» •«**<«•«* partnership interests
for Hassan's account which Farah knew or qhquild have known ware »*"*"•< table in
light of Hassan's investment objectives and financial needs. Hasson also alleged
churning, failure to supervise as to SXH, breach of fiduciary duty

Respondents, answering jointly, alleged that *»i***i received and executed
letters representing that she was aware of all transactions in the fteoount and
that the investinants ware consistent with the account's investment objectives.
Respondents aigo allngEd that <*b% trrmMP*"* ftn in Hasson1 s 9/000" T1* were not
excessive in size or frequency and that Respondents did not control the trading.

UIMIJ.I niilHil ii aT^r» ogMnfrapn-̂  a -trr*** against Claimant, Virginia T3»ffffff>ij for

in PiF&tfw of $3̂ 000̂ 000.00 ̂ <v?7ri^̂ r*̂  to
proof at the hearing, punitive damage* of $15,000,000.00 and Claimants' costs and

incurred.
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tion foe any damages for which. Respondents axe found

The parties have agreed that the J*ard in this matter may be executed in
counterpart copies or that a handwritten, signed Jfcard may be entered, m either
case, the parties have agreed to receive uniform! copies of the Auerd while the
original (s) remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the *t+Tr\r>3 and post >v̂ »̂ ĵ submissions (if any), the undersigned arbitrators
have H«n-«-ifW< in full and final resolution of the 1 navies submitted for determina-
tion as follows:

1. Respondents, Shearson Lebnm Button, Inc., and Michael Farah, are
jointly and severally liable and shall pay to Claimants, Janes K. Hasson
and Virginia Hasson, the sun of Six Hundred Sixty Bight Thousand, Four
Hundred Seventy Five Dollars and Nb Cants. ($668,475.00) plus simple
interest at the rate of 7% per annum from July 1, 1987 through the date
of payment of the award.

2. r̂ n-jironfrg jtî H™ for punitive '̂iiH'ji'g is dismissed.

3. RftgprTv^cr t̂p T̂ nf p*"*"̂  3*4*1* against Claimant, Virginia
dismissed.

4. The parties shall bear <-*̂ »-*̂  respective costs and fees, tnrhvtlng
attorneys' fe



EBBS

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Pees are naseeaod:

a. CLainants are assessed the sum of $12,250.00, representing fees for one-
half of the fees for 26 henri-nrj seesions at $1,000.00, lees the
previously deposited $750.00.

b. Respondents are jointly aad severally aiwfwri the sum of $13,000.00
representing one-half of the fees for 26 hearing rmnrrinng at $1,000.00
each.

Fees are payable to the National Association of Securities Dealers, Inc.
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