N.A.S.D. AMARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Batween
Ngme of Chaimant
Carl B. Allen

90-00402

Edward D. Jones & Co.
Cort L. Chenay

REPRESENTETTIN

For Claimant(s): Carl B. Allen appeared pro sq

For Resporcent(s): Edward D. Joss & Co. mumauwmwmﬁby
Cynthia A. Daria,an of Edward D. Jorms & Co., Maryland Heights, MD

S DRI
Statement of Claim filed on or about February S, 1990.
Claimant's Submission Agrewment signed on Jamary 31, 1990 by Carli B. Allen.

‘Statement of Answer filed by Respondents Edward D. Jones & Co. amd Cort
Cheney on or about March 27, 1990. -

Asspondent Bdward D. Jonas & Co.'s Submission Agreament signed on March 21,
1990 by Cynthia A. Doria.

signad on March 15, 1990 by Cort Cheney.
HEARING. IIORMAITON

mugmmonmmy, Octcber 25, 1991 lasting one (1)

session.

Hearing date: Wednesday, November 6, 1991 in Little Rock, Arkansas.

CASE SOPRY

Claimant alleged that Cort Cheney ("Cheney"), a registered representative at
Edverd D. Jones & Co. ("Jones")(collectively as "Respondents ") made material
misrepresentations with regard to his purchase of units in University High
Equity II. Claimant specifically alleged that he was told his principal

Cort Cheney's Submission Agreamsnt

-

-



awunt of investment would double or triple in five to seven years.

In their Motion to Dismiss and Statement of Answer, Respondents asserted a
motion to dismiss pursuant to Section 15 of the NASD Code of Arhitration
Procedcure and the applicable statutos of limitations. In support of theixr
motion to dismiss, Respondents stated that the investment camplained of

herein was made on or about July 12, 1982. Respondents argued that the time
wiwsnfmhmmimlsmmmmwtimtoanyw
or state statute of limitations. also denied making any

Respondants

misrepresentations and stated that the Claimant's complaint appears to be

ttntﬂblmtodparumh:.pmw Respondonts furthor stated that

they have no responsibility for the management of the limited partmership.
BRI SR

Claimant requested an awerd in the approximate amount of $10,000.00.

mquaatedtlutthsStatmdclaimbadsuedarﬂanmrdof

Dismiss uder advisement. After hearbiy Um Lestlsary and evidence presented
at the hearing on November 6, 1391 the arbitrator denied the Moticn to

The parties have agreed that a handwritten, signed Award may be entered and
mmwmm;aofmmmmmmnumme

1. T™e Statement of Claim shall be and heveby is denisd in its
entirety; ' - '

2. Bech perty shall bear its own costs Waﬂattouuysfm
imuasdinﬂusnattermtspeciﬁcallye'mmatedhemin

Pursuant to Section 43(c) of the NASD Code of Arbitration Procechre, the
tfoliowing forum fees are assessed:



One pre-hearing conference session X $200.00 - $200.00

One hearing saession X $200.00 = $200.00 total of forom fasss S300.00. The
Claimant has paid a non-refurdable filing fee in the amount of $75.00. Forum
fees in the amount of $200.00 assessed against Carl B. Allen. The NASD shall
ratain tha halance of $125.00 rweviously depcsited with the NASD and claimant
shall be pay to the NASD a sum of $§75.00. Forum fees in the amount of
$200.00 shall assessed against Respondent Edward D. Jones & Co.

Fees are payable to the Naticnal Asscciation of Securities Dealers, Inc.

Dated:

Yi~11-4] i%ﬁéfi g %‘ﬂ&j
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