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On January 30, 1991, in Fort Lauderdale, Florida, during a hearing lasting
two sessions, the undersigned arbitrators heard the controversy between the
parties as set forth in submissions to arbitration signed by Robert F. Jerome
on behalf of Claimant, Shearson, on March 13, 1990, and signed by
Robert f-fcCann on behalf of Respondent, JfcCann, on January 11, 1991.

After considering the pleadings, the testimony, and the evidence presented at
the hearing, the arbitrators have decided in full and final resolution of
the issues submitted for determination as follows:

1. The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award be entered. In
either case, tha parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

2. Respondent, IfcCann, is found liable and shall pay to the Claimant the
amount of $67,243.86, exclusive of interest.

3. Claimant's requests for interests, attorney's fees, and costs, are
denied.

4. Claimant/Counter Respondent, Shearson, is found not liable and,
therefore, all claims against it are hereby dismissed.

1. Pursuant to Section 43c of the Code of Arbitration Procedure, the Panel
has assessed forum fees in the amount of $1,200.00 (2 sessions x $600.00).
Claimant is hereby assessed $600.00 for which the NASD shall retain the
$500.00 previously deposited in partial satisfaction ^̂ eof.
Rfispondent/tounter Claimant, M̂ Cann, is hereby assessed $600.00 for which tne
NASD shall retain the $400.00 previously deposited in partial satisfaction
thereof.

2. The parties shall each bear all other costs and expenses incurred by
them in connection with this proceeding.

Fees are payable to the National Association of Securities Dealers, Inc.

None.
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