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In a claim filed with the National Asscociation of Securities Dealers,
Inc. ("NASD") on or about Faebruary 27, 1990, Dr. Stuart Elovitz ("Claimant*®)
alleged that Prudential-Bacha Sacurities Inc. and Prudential-Bacha
Agriculture, Inc. (“Respondents*) made a private placamnt of certain limited
partnership interests in which Respondents misrepresented and omitted
matarial facts in connection with ths sale of the partnership to the
Claimant. Claimant asserted that such misrepresentations and cmissions: 1)

caused Claimant to purchass the security to his detriment, and 2) are a
violation of certain federal and state securities laws.

In a Statement of Answer filed on or about April 16, 1990, Respondants
denied all allegations of wrongdoing asserted in the Statement of Claim and
asserted thats 1) Claimant is a sophisticated investor amd was aware of the
risks associated with the partnership and, 2) Claimant‘'s losses, if any, ware
ot the result of the acts, misrepresentions or amissions of tha Respondents,
if any.

Claimant requested actual damagss in the “amount of §75,000.00 plus
interest in the amount of §15,187.00, punitive damages in the amount of

‘. $100,000:00, attorrwy's fees and costs.

Respondent requessted that the claim be dismissed in its entirety and
that Claimant be required to pay filing fees, forum fees, and Respondant's
attorney's fees and costs.

RECLEDURAL LBIIEES

On March 5, and 6, 1991 and April 3 and 4, 1991 in Houston, Texas
during a hearing lasting a total of eight (8) sessions, the undersigned
arbitrators heard the controversy between the parties as set forth in
submissiona to arbitration signed on February 21, 1990 by Claimant Stuart




clovitz on April 16, 1990 and by Robert Brunton on behalf of Respondent
Prudential Bache Securities Inc. and its affiliate Prudential Bache
Agriculture Inc. .

Ihepart;eshaveagreedf@ffh.p_uudmthismttermaybeezmutsdin
counterpart copies or that a handwrittsn, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the award
while the original(s) remain on file with the NASD.

SERED

Tha arbitration panel, having considered the pleadings, the testimony,
and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for determination as follows:

1. Respordents, Prudential-Bache Securities Inc. and Prudential-Bache
Agriculture Inc. are hereby liable, jointly and severally, and
shall pay to Claimant Stuart Elovitz, damages in the amount of
Thirty-Two Thousand Five Hundred Dollars ($32,500.00});

2. Respondents, Prudential-Bache Securities Inc. and Prudential-Bache
Agriculture Inc. are hereby liable, jointly and severally, amd
shall pay to Claimant Stuart Elovitz, Fourteen Thousand Five
Hundred Dollars ($14,500.00) in attornay's fees pursuant to the
Claimant's request for recessionary damages;

3. All other recquests for relief are hereby denied;

4. The parties shall each bear all other costs and expenses incurred
- bythani.ncomnccionwiththispmceeding;am

S. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall retain the
hearing session deposit in the amount of $750.00 previously
daposited with the NASD by the Claimant. Forum fees are assessed
against the Respondents, Prudential-Bache Securities Inc. amd
Prudential-Bache Agricultuwre Inc. jointly and severally, in the
amount of Six Thousand Dollars ($6,000.00). Forum fees are to ba
paid to the NASD, Inc.

L/{O!T/‘?/




Elovitz on April 16, 1990 and by Robert Erunton cn behalf of Respondent

Prudential Bache Securities Ine. and its affiliate Prudential Bache
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The parties have agreed that the Award in this matter may be exacuted in
counterpart copies or that a handwrittan, signed Award may be entered. In

elither case, the parties have agreed to receive conformed copies of the award
while the criginal(s) remain on file with the NASD,

The arbitration panel, having considered the plaadings, the testimony,
and tha evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for determination as follows:

1. Respondents, Prudential-Bache Securities Inc. and Prudential-Bache

: AMriculture Inc. ame hareby liable, jointly and severally, and
shall pay to Claimant" Stusrt PUSOTEES ASNQUEMIAS AN ot
Thirty-Two Thousand Five Hundred Dollars ($32,500.00);

2. Raspondents, Prudencial-Bache Securities Inc. and Prudential-Bache
Agriculture Inc. are hereby liable, jointly and severally, and
shall pay to Claimant Stuart Elovitz, Fourteen Thousand Five
Haxived Dollars ($14,500.00) in attoxnay's feas pursuant to the
Clajmant's request for recessicnary damagas;

3. All other requests for relief are hereby denied;

4, The parties shall each bear all other costs ani expenses incurred
bythanincormtionwiththispmceedjm;md

5. Pursuant to Section 43(c). of the Coda of Arbitration Procedure, the
National Association of Securities Daalers, Inc. shall retain thwe
hearing session depoeit in the amount of §750.00 previocusly
deposited with the NASD by the Claimant. Forum feea are assessed
against the Respondents, Prudential-Bache Securities Inc. and
Prudential-Bache Agriculture Inc. jointly and severamlly, in the
amount of Six Thousand Dollars ($6,000.00). Forum foes are to be
paid to the NASD, Inc.
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The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the award
while the original(s) remain on file with tha NASD.
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The arbitration panel, having considered the pleadings, the testimomy,
and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for detemmination as follows:

1. Respondents, Prudential-Bache Securities Inc. and Prudential-Bache
Agriculture Inc. are hereby liable, jointly and severally, and
shall pay to Claimant Stuart Elovitz, damages in the amount of
Thirty-Two Thousand Five Hundred Dollars ($32,500.00);

2. Respondents, Prudential-Bache Securities Inc. and Prudential-Bache
Agriculture Inc. are hareby liable, jointly and severally, and
shall pay to Claimant Stuart Elovitz, Fourteen Thousand Five
Hundred Dollars ($14,500.00) in attorney's fees pursuant to the
. Claimant's request for recessionary damages;

3. All other requests for relief are hereby denied;
4, The parties shall each bear all other costs and expenses incurred
by them in comection with this proceeding; and

5. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securjties Dealers, Inc. shall retain the
hearing session deposit in the amount of $750.00 previously

Prudemtial-Bache Agriculture Inc. jointly and severally, in the
) amount of Six Thousand Dollars ($6,000.00). Forum fees are to be
h paid to the NASD, Inc.

Dated:
Bem:ley Nettles, Esq.
Presiding Chair
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