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CBEE EIMMARY

This matter was initiated by a Statement of Claim filed with the Natiomal
Association of S8ecurities Dealers, Inc. ("MASD'") on March 05, 1990.
Claimant, Patient Commmication Systems, Inc., alleges that it entered into a
Lettar of Intent with Respondant, Garyaryant,and:&ndersm,nqmnt&co.,in
comnection with the public offering of Patient Coommicaticn. Claimant
allegesthataftermmtpamnespondmt54oocoooinmactionwiththe
offering and after Claimant expended additional funds in preparing and
distributing the preliminary prospectus, Kespondent advised Claimant that the
MASD and SEC placed restrictions on Anderscn, Bryant & Co.'s business basaed
upon its failure to meet net capital requirements. Claimant contends that
Raspondent were aware of this prchlem in advance of the distribution of the
preliminary prospectus and failed to disclose it to Claimant, Claimant
further contends that as a result of Respondent' actions it sustained losses.

In a Statement of Answar filed with the NASD, Respondent admitted that the
parties entered into a Letter of Intent but contends that Anderson, Bryant's
closing wvas voluntary. Respondent also demy liability to the Claimant.

RELLEF REQUESTED

Claimant requests that the panel award it $66,000.00 for losses sustainsd,
$30,000.00 in punitive damages, attorney's fees and costs incurred in

connaction with this proceeding against Respondent.
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Respondent requests that the panel deny the relief sought by Claimant and
award Respondent attorney's fees. -

ARAED
On September 26, 1990, in Atlanta, Georgia during a hearing lasting two
sessicns, tha undersigned arbitrator heard the oontroversy betwesen the
parties as set forth in submissions to arbitration signed by Claimant,
Patient Commmications Systams, Inc. on March 02, 1990, and signed by

Respondent, Gary Bryant cn April 23, 1990.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the arbitrators have decided in full and final resolutiom of the
issues submitted for determination as follows:

Tha parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award be entared. In eithar
casae, tha parties have agread to receive confarmed copies of the Award while
the originals remain on file with the NASD.

1. Respondent, Gary E. Bryant, is hereby liable and shall pay Claimant the
sun of Twenty Five Thousand Dollars and Zero Cent ($25,000.00);

2. Tha claim for punitive damages is danied;
3. The parties shall each bear their respective costs including attorneys®

faas.

Pursuant to Section 43¢ of the Code of Arbitration Procedure, the following
*orum fees are assessed:

1. The NASD shall retain the $500.00 filing fee previcusly deposited by the
Claimant;

2. Claimant is assessed a non-refunable filing fee in the amount of $150.00,
payment of which is being satisfied by deducting said fee from the $500.00
fee previously deposited;

2. Respondents, Gary Bryant, is assessed forum fees for two hearing sessions
in the amount of $1,000.00. Payment shall be satisfied upon when Respondent
reimburses Claimant the $350.00 and also by remitting to the NASD a check in
the amount of $650.00.

Fees are payable to the NMaticnal Association of Becurities Dealers, Inc.
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