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This matter was initiated by a Statement of Claim filed with the Natjonal
Association of BSecwities Dealers, Inc. ("NASD') on March 06, 1990.
Claimsnt, Estate of Morton Muller, Annafried V.D. Misten, executrix, alleges
that Respondents, Dean Witter Reymolds, Inc. and Julian H. Gingold,
mishandled thes deceased's accoumts. Claimant further alleges that the
acoounts ware chined, unsuitable securites were recommended, Respondents
breached their contract and their fiduciary duties and that Dean Witter
failed to supervise Respondent, Gingold. Claimant also alleges commcn law
fraxd, RICO viclaticms and a claim for emotional distress.

In a Statement of Answer filed with the MASD on May 30, 1990, Respondents
allege that the deceased was extremely knowledgeable and scphisticated in his
investment affairs. Thay deny the allegations of churning and suitability as
well as the other allegaticns and assert three atfirmative defenses.

Clajmant seeks an award of $890,572.41 in campensatory damages, pumitive
damages, costs and attorney's fees.

Raspondents request that the panel dismiss the claims in their entirety and
award Respondents costs, fees and cther appropriate relief.




On November 19, 1990, Jarmary 23, 1991, January 24, 1991, February 07, 1991
and Felruary 08, 1991, in New York, New York during a hearing lasting eight
sessions, the undersigned arbitrator heard the controversy betwean the
parties as set forth in sutmissions to arbitration signed by Annefriede V.D.
Misten, as executrix for Claimant, Estate of Morton Muller, om March 06,
1990, signed by Wwilliam Petersch an behalf of Respondent, Dean Witter
Reynolds, Inc., on February 15, 1991, and signed by Respondemt, Julian H.
Gingold, on February 15, 1991.

After considering the pleadings, the testimony and the evidence presented at
the hearing, tha arbitrator have decided in full and final resolution of the
issues sulmitted for determination as follows:

The parties have agreed that the Award in this matter may ba exscuted in
counterpart copies or that a handwritten, signed Award be entered, In either
case, the parties have agreed to receive conformed copies of the Award while
the originals remain on file with the MASD.

1. All claims asserted by Claimant against both Respondents are hereby
dismissed;

2. This award shall bae dispositive of all motions and applications not
haretofore detarmined;

3. The parties shall each bear their respective costs including attorneys'
fees.

Pursuant to Section 43¢ of tha Code of Arbitration Procedure, the following
forum fees are assessaed:

1. 'The NASD shall retain the $1,000.00 filing fee previously deposited by
tha Claimant;

2, Claimant is assessed a non-refundable filing fee of $250.00;

3. Clazimant is further assessed forum costs in the amount of $4,000.00;

4. The total fees assessed against Claimant is $4,250.00 which shall be
reduced by tha $1,000.00 deposit previcusly made., Therefore, the total
amunt due the NASD is §3,250.00;

5. Respondent, Dean Witter Reynolds, Inc., is assessed $4,000.00 in forum
fees.,

Feas are payabla to ths Mational Association of Securities Dealers, Inc.
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