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CASE SUMMARY

Claimant, Shearson Lehman Hutton, Inc. ("Shearson"), alleged
that due to the market decline of October 19, 1987 the
Respondent's, Chibaq Miaw("Miaw), account sustained a margin call
which Miaw failed to satisfy. Shearson also alleged that as a
result, all security positions in Miaw's account were liquidated
leaving a net unsecured debit balance in Miaw's account which he
has failed to satisfy.

Miaw contended that Shearson did not provide timely advice,
failed to properly supervise his account and otherwise mishandled
his account. Miaw asserted a counterclaim in which he alleged
that as a result of the mishandling of his account he has been
damaged.

RELIEF REQUESTED

Claimant Shearson Lehman Hutton requested actual damages of
$19,252.91, plus interest, costs, attorneys' fees, and dismissal
of all counterclaims made against it. Respondent Chibao Miaw
requested dismissal of all claims made against him, plus,
pursuant to his counterclaim, actual damages of $42,883.00, plus
interest and costs.

AWARD

On November 29, 1990, the undersigned arbitrators heard the
controversy between the parties as set forth in submissions to
arbitration signed by the Claimant Shearson Lehman Hutton, Inc.
on February 6, 1990 and by Respondent Chibao Miaw on September
27, 1990. The initial claim was filed on March 19, 1990. The
hearing was conducted in Albany, NY, and consisted of one (1)
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