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CASE SUMMARY

Claoimant, Sheldon A, Wallerstein Retirement Trust (heveinafter
"Claimant”) alleged that Respondents Dino Lisc wmishandled
Claimant Aaccount. Claimant alleged that an order to have the
CTMM shares sold was placed and that Respondents apparently
failed to properly execute the sell order when ordered. Claimant
alleged that Respondents mishandled the CIMM sale and that
Respondents without authorization ligquidated Claimant's account.

Respondent Dino Liso ("Liso") maintained that he properly handled
Claimant's account Respondent Liso maintained that he kept the
Claimant fully informed and that he was not responsible for any
mistakes that occurred in Claimant's account and that if there
were any mistakes it was the fault of Respondents J. F. Lowe &
t'r., and Obra (Clearing, Tnc.

Paspondent. Ot ra Clear ineg, Tne, =mett led with the Claimant prior 1o
thes hearing.

Poapondont . F o Lowe o i neet o ponel bt Claimant e baim,
PR CEOUETED

Claitmant pevepiena) ool chamirgpeer i Lhes ameaand o 00 (0 0, Pt e
domages And bhe aelurn of the 0000 00 45 Jing fee.

Hegspondent. Liso reqguested that Claimant s olaim against him be
dismissed.
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AWARD

On Thursday, Saptember 13, 1990, the undersjigned arbitrator heard
the oontroversy between the parties as set forth in submissions
to arbitration signed by the Ulaimant, on April 18, 1990. The
Respundent, Dino Liso «did nol properly execute a submission
agreement, but be did submit an answer and attended the hearing.
Respondent J. F. Lowe & Company did not submit an answer or
attend the hearing. Pursuant to Saction 12(a) of the Code of
Arbitraticon Procedure, the Uresiding Arbitrator exercised his
jurisdiction over Ragpomdant 1. F. Lowse & Company. The hearing
was held in Washington D. . and aonsisted of 1 session. The
Mresiding Arbitrateor having consideved  the pleadings, the
tastimony, and the avidence presented At ULhe hearing, has
determined in [ull and final vesoelotion of the issues submitled
for determination as tnllows:

I. That all c¢laimg Agninst Respondent Liso ave denied in there
aentiraety.

2. That Respondent .. F. JLowe & Company is liable to the
(laimant and shall pay to the Claimant the sum of Four
Thousand Hundred and 00/100 Dollars; no interest is included
in this amount.

3. The parties shall each bear their respective costs,
including attorneys' fees;

4. Pursuant to Section 43 of the Code of Arhitration Procedure,
the National Association of Securities Dealers, Inc. shall
retain the $200.00 filing fee previously deposited by the
t'laimant and that Respondent Liso shall pay the Claimant
$200.00 as a reimbmwrsement for Claimant's filing fee
angesnamant |
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