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PaineWebber Incorporated
Richard P. Staley
Doug Hall

For daimant: Camilla Louise Muriby appeared pro se.

For Respondents: PaineWebber Incorporated, Richard F. Staley and Doug Hall
were rgprggented by Steven M. Greenbaum, Esq. of PaineWefcber Incorporated,
Miami, Florida.

CASE

Statement of Halm filed: April 11, 1990
Claimant's Submission Agreement signed on: April 1 , 1990

Joint Statement of Answer filed by Respondents PaineWebber incorporated,
Richard F. Staley and Doug Ball on: June 13, 1990
Respondent PaineWefcber Incorporated' s Submission Agreement signed on: JUne
14, 1390 by Patricia Cowart
Respondent Richard F. Staley1 s Submission Agreement signed on: June 12, 1990
Respondent Doug Hall's Submission. Agreement signed on: June 12, 1990

Fre-Hearing Conference: None Held
Date/Sessions : October 13, 1591 for two (2) sessions

Location: Houston, Texas

GRSE

daajrant Camilla Louise Muriby ("Moriby") alleged that Respondent Richard F.
Staley ("Staley11), while employed by or acting as an agent for Respondent
PaineWebber Incorporated ("PaineWebber"), misrepresented the nature of an
dnvestncnt in American TY,™-™** partoers Limited Partnership, Inducing Mffiby
to purchase Trrrit-g of *"h« r^r^"«T«^p vdaich were unsuitable for an



account. It was further alleged that Staley failed to provide Muriby with, a
prospectus for ̂ he partnership before placing her funds into the investment.
Respondent Doug Han ("Hall") was nannarf as a party to this arbitration
because he was a partner of Staley artf* allegedly prepared an account proposal
for asset allocation of the IRA.

Respondents PaineWetfcer, Staley *nri Hall npTriPfi the material allegations of
the Statement of Claim, alleging that:

1. tteiby met with Staley on more than seven separate occasions
for 16-20 tours prior to purchasing the investinent, during which
Staley carefully discussed fr"3** options with her;

2. tftiriby signed a letter on September 20, 1389 when the purchase
ar^rnrfail <aHtji ng that gh** aagiin»ri full responsibility fOT the

of the investment and which clearly referred to the
investment as a limited partnership;

3. Muriby received a copy of ***«» prospectus on September 20, 1989;
and

4. Staley took a great d«?i of care in learning Miriby's risk
considerations, exploring the options available before placing
ttiriby in the par+""**"a> r̂ which was appropriate for her financial
goals in planning for fr«*y retirement.

Claimant Miriby requested entry of an award against Respondents in the sum of
$60, 000* 00 for the original investment cost; interest in the amount of
$2,400.00 representing interest at the rate of 8% from September 30, 0389 to
the filing of the *̂-i«f $1,500.00 for "cost recovery41 and $10,000.00 for
punitive damages.

Respondents PaineWettoer, Staley and rc*11 requested that +** rlnim be
in all aspects.

UUIBK. IHHIBft{ CIHIII I l iHIII fc IB

Tne parties have agreed that the Award in +•*•*« natter may be executed in
counterpart copies or that a handwritten, signed Sward may be entered. 3n
0-4 Hwr- case, *•>«* parties have agreed to receive confonned copies of the Jtoard
while the originals remain on file with the NASD.

Prior to f^n-^-n^ arguments on October 18, 1391, Respondent Hall presented a
Motion for Summary Judgement. The 1™^ heard arguments by the partie
Upon review, *•**> panel Hot-oTm-iTMaH that +•*** Motion would be tafrfn
advisement pending the presentation of *"^ evidence*

After considering *•>*» pleadings, ^h^ testimony and *"*"» evidence presented at
HM> hfta-H-ngf h>»> undersigned arbitrators have decided in full and final
resolution of <•>*» issues submitted for ^tfl>i^irl "»*"*"" as follows:



I. Respondents PaineWebber Incorporated ^^^ Richard F. Staley are
jointly ^nd severally liable for a-nri shall pay to Claimant Camilla
Louise Muriby the sum of $55,800.00;

2 . nprm receipt of Dayment of t"*1*31 sum enumerated in paia.uj.apii one
(1) above, *"fr^ claimant: shall iTTir^^tgly cause h*?^ entire interest
in *-h*? American Tnr^-tn^ Partners V to be transferred jointly to
Respondents PaineWebber Incorporated and Richard F. Staley;

3 , TS& Motion for Summary Judgement made by Respondent Doug Hall
is hereby granted with a specific f •^•nrf-ing that Hall bad no
involvement in thft matter;

4. The ^i a-iTO for punitive damages is hereby dismissed anri denied
in its entirety;

5 . TTiA parties shall bear <->wi-r own costs of arbitration,
attorneys' fees, except for tl^se specifically enumerated

herein.

PQHGM FEES

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
following Forum Fees are assessed.

The total forum fees are: $500.00 x Two (2) sessions = $1,000.00.
The National Association of Securities Dealers, Inc. shall retain
the $150.00 '"ta-itn filing fee grid refund the $350.00 Hoar-ing session
deposit previously deposited by the daimant Camilla Louise Moriby.
Respondent PaineHebber Incorporated is liable for and shall pay to
the NASD forum, fees in the sum of $1,000.00.

Fees are payable to the national Association of Securities Dealers, Inc.

BT THE JUIHlTKIKrUll PBHEL

Dated:

Patrick Tanier Dematei 23, 1991
Patrxcte
Public Axrdtrator

rhfvrlotte F. SlTnwm Decffrher 23, 1991
F.

Public Arbitrator

Jamea F. Taylor Decfflher 26, 1991
James F. Taylor
Industry Arbitrator


