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Name of Claimant
Alex C. Yarnall
90-01125

Name of Mt

Legg Mason Wood Walker, Inc.

For Claimamt Alax C. Yammell ("Claimant®): David Weinstein, Kolm, Savett et
ﬂ.

For Respordient Legg Mason Wood Walker, Inc. ("IMWW®): Dana N. Pescosolido, of
Fairbanks, Gault et al. .

Statement of Claim filed: April 5, 1990.
Claimant's Sulmission Agreament signed on: Aprdil 3, 1990.

Statement of Answer filed by Raespondent IMW cn: there was no date on the
Statement of Mnswer; bhowever, it was received by the NASD on the June 25,
19%80.

Raspandent [M#'s Submissicn Agreement signed cm: June 18, 1990.

Hearing Dates/Sessions: November 19, 1991/2 sessions
Novenber 29, 1991/2 sessions
Jamuary 27, 1992/2 sessions
Bearing Location: NASD, Philadelphia, PA.

GRASE ST

Claiment allsged Respondent reccmmended umsuitable investments in opticms;
engaged in mauthordized trading; violated Section 10(b) of the 1924
Securities Exchange Act and Rule 10b-5; camuitted commen law fraud; negligemt
andinte:timalmim:esmtatim andhreachadthefiducia:yd:tyitmdm
Claimant.,

Respondent denied it engaged in wmsuitable investments; unauthorized
trading; violations of the Securities Exchange Act; conmon law fraud;
negligent and intenticnal migrepresentation; and breached the fiduciary duty
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it owed Claimant.,
RELTEF RECUESTED

Claimant requested: actual damages in the awomt of $56,202.28 (inclusive
of margin interest)} and costs.

Respondent requested: the Statement of Claim be dismissed.

QIEER. ISSTES COMSIEED & DEFTED

The parties have agreed that the Zward in this matter may be exescuted in
comterpart copies or that a handwritten, signed Zward may be entered. In
either case, the parties have agreed to receive conformed copies of the Aard
while the ariginals remain cn file with tha NASD.

e haring the meiiooa arbttretets bave. decides in Pull and final
resoluticn of the issues submitted for determination as follows:

1- The claim of Claimant Alex C. Yarnall is denied;

2- All other claims are denied;

3- The parties shall each bear their cumn costs, including attorneys' fees.

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the NASD
shall retain the $150.00 ncn-refundable filing fee previcusly deposited by
Claimant and the following Forum Fees are assessed.

6 sessions X $500.00 = §3,000.00

Forum fees hasusadhgainst:

1- (aimant, in the amwmt of $1,500.00. Bowever, Claimant shall use his
$350.00 hearing session deposit to offset part of this amount, therefore, the
amount due and cwing eguals $1,150.00;

2- Respondent, in the amoymt of $1,500.00.
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NASD DATE OF DECISION: March 3, 1992




DATE OF DECISION: March 3, 1992




NASD DATE OF DECISION: Marchf3, 1992 .




