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Alex C. Darnell
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Legg Mason Wood Walker, Inc.

For dainent Alex C. Yarnell ("daisant*}: David Weinstein, Kbhn, Savett et
al.

For Kespcodait Legg Mason Wool Walter, Inc. ("IMW) : Dana N. Pescosolido, of
r Gault et al.

CRSB

Statement of ffî « filed: April 5, 1990.
daiiDBnt's fii-iVwigqlfm Agreement signed on: April 3, 1990*

Statanent of Answer filed by Respondent £WW on: there was no date en the
Statement of Answer; however, it was received by the NASD on the June 25,
1990.
Respondent IWN's Submission Agreement signed on: June 18, 1990.

Hwring Dates/Sessions: NbvoBber 19, 1991/2 sessions
November 29, 1991/2 sessions
January 27, 1992/2 sessions

ry|» NASD, Ph* 1 3>rf«^ r̂lh^ »j pft^

C3MSB SQHiMOr

Claimant aiiagip*! Respondent "rot"""*Ji!iv3i*A unsuitable investonents in options;
engaged in unauthorized trading; violated Section 10 Ob) of the 1934
Securities Exchange Act aryj Rule lOb-5; committed Ofirmnn law fraud; negligent
and -<Tifronfr4nnai «ri ar^r>w

<p«flTil"fit7'<l
nrn ? anrf KrvMinh^i *-Ho fiduciary duty it owed to

daiioant*

Respondent r^on^oH it engaged in unsuitable investments; unauthorized
trading; violations of the Securities Exchange Act; fnmnm law fraud;
negligent anrf ^ni-o^^onai mi grgprmganfrat-^ rm ; and breached *•*** fiduciary duty
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it owed Claimant.

daiaant requested: actual damges in the amount of $56,202.28 (inclusive
of margin interest) and costs.

Respondent requested: the Statement of Claim be dismissed*

f̂l«uu mtangj vnjrgf"^^ggi fc XMTIIM*

parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered* In.
either case, the parties have agreed to receive conformed copies of the Jtard
while the originals remain on file with the NASD.

After rvmp-iABffHTyg HTO pleadings, the testimony and *•*"* evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for ̂ fr**-̂ ™*"* <•« as follows:

1- The claim of Claimant Alex C. Yhrnnl] is denied;

2- All other claims are denied;

3- TTie parties shall each bear +*"*ir own. costs, •*w*1""**'ng attorneys' fees.

Pursuant to sn̂ t-im 43 (c) of the Ooflp of Arbitration Procedure, the NASD
shall retain the $150*00 non-refundable filing fee previously deposited by
Claimant and the following Forum Fees are assessed.

6 sessions X $500.00 = $3,000.00

Forum fees Assessed Against:

1- Claimant, in the amount of $1,500.00. However, Claimant shall use his
$350.00 frtfMtring session deposit to offset part of this amount, therefore, the
amount due and owing equals $1,150.00;

2* Respondent, in the amount of $1,500.00.
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Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Albert: Man Arbitrator

NASD DATE OF DECISION: March 3, 1992
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p^le to the National Associatim of Securities Dealers. Inc.

tgnatuzes

ammo £,. 'Oftamf fc îp? n rr

DATE OF DECISION: March 3, 1992
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catorB. curry/xncniscry /mm

NASD DATE OF DECISION: March/3, 1992


