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Matthew Kelly

Heard before the Arbitrator:
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Professor Arnold Goren Public
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This matter was initiated by a Statement of Claim filed with the National
Association of Securities Dealers, Inc. ("MASD") on April' 24, 1990.
Claimant, Gisela Alkhafaji alleged that Respondent, Matthew Kelly failed to
inform her that her principle could fluctuate when she purchased Putnam High
Yield Government Fund and alleged that she would not have done so if she had
known this. Claimant further stated that she never received any material
explaining the nature of her investment prior to purchasing the funds.

In a Statement of Answer filed with the KASD in November or 1990,
Respondent, Matthew Relly maintained that Claimant was fully aware of the
nature of her investment and that a prospectus was sent to Claimant which
required her to complete a form and return it to the fimm before the sale
could have been cansidered consummated.

RELIEF REQUESTED

-Glaimant requested an award in the amount of $10,000.00 as a refund of her
loss.

Respordent requested dismiszal of the Claim.
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On March 11, 1991, in New York City, New York during a hearing lasting one
(1) session, the undersigned arbitrator heard the controversy between the
parties as set forth in submissions to arbitration signed by Claimant,
Gisala Alkhafaji, on April 21, 1990 and by Respondent, Matthew Relly, on
November 7, 1990. After congidering the pleadings, the testimony, and the
evidenre presented at the hearing, the arbitrator Nas decided in full and
firm] resolution of the issues submitted for detemmination as follows:

1. TRespordent, Matthew Kelly, shall pay to Claimant, Gisela Alkhafaji the
sum of One Thousand Five Hundred Seventy Five Dollars and No Cents
($1,575.00);

2. The Parties shall each bear their respective costs,.including attorneys'
fooms

3. “Sorsuant to Section 43 of the Code of Arbitration Procedure, the MasD,

Inc. smhall retain the 3$5275.00 filing fee previously deposited by the
Claimant.

Concurring Arbitrator's Signature
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Date:& Decisions 4;/9/ 31

DATED BY NASD
APRIL)2, 1591
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