N.A.S.D. AWARD Arbitration

. ® National Association of
NATICNAL ASSOCIATION OF SECURITIES DEALERS Securities Dealers, Inc.

One East Broward Boulevard

Suite 1000

F\. Lauderdale, Fiorida 33301

(305) 522-7391

In the Matter of the Arbitraticn Between
Name of Claimant (3)

Wayne D. Willi=sms

Name of Respondent (s)

Merrill Iynch Pierce Fennar & Smith Inc

L i i

Claimant, Wayne D. Williams ("Williams") appeared pro se.

For Respondent, Merrill Lynch Pierce Femmer & Smith, Inc. ("™MLPFS"): Charles
Henderson, Esq., In-BHouse Counsel for MLPFS.

CASE_DwoReTToN
. Statement of Claim filed: April 30, 1990.
Claimant's Submission Agreement signed: August 20, 1990.
Respendenmt, MLPFS's Statement of Answer f£iled: November 20, 19590.
Respondent's Submission Agreement signed by Eﬂa:istopher B. Cavuoti an behalf
of the form an: November 21, 1990.

. Hearing Date/Sessicns: March 23, 1992-One (1) Sessicn.
. Hearing Location: Charlotte, NC

CASE SUMMARY
Claimant alleged that Respoendent sold 286 shares of camnon stock of
Burlington Industries owned by Claimant at $64.25 per share on May 8, 1987,
without getting the best price available subsequently at $B80.00 per ghare,
resulting in a loss of $4,504.00, exclusive of comnissicms. Claimant
contended that theue:rillLynchbrokﬂ‘lmsvorshculdhavekmmthata
better price could have heen cbtained.

Respondent denied all allegatioms of wrongdoing and maintained that the sale
was made at a good price and that Claimant had authorized the sale of the
shares at $60.00 per share or better.




BELIEY RROESTED
Claimant requested an fward in the amoumt of $4,504.00 plus costs.
Respondent requested dismissal of the Claim.
ANARD

After considering the pleadings, the testimony and the evidence presented at
the hearing, the arbitrator has decided in full and final rescluticn of the
isgues submitted for determination as follows:

1. Respondent, Merrill Lynch, Plerce, Femner & Smith, Inc., is fomd mot
lisble and, therefore, all claims againgt it are hereby dismissed;

2. Claimant's request for costs is denied.
OTHER COSTS
]
The parties shall each bear their o costs.
FORIM FEES

Pursuant to Section 43{(c) of the C(oda of Arbitration Procedure, the
Arbitrater hag assessed foruan fees in the amount of $100.00:

Forum Fees Assessed as follows:

Claimant shall pay forum fees in the amount of $100,00; however the NASD,
Inc. shall offset this fee with the $100.00 previcusly deposited by Claimant.
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