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CASRE STMMARY

Claimant, Howard O. Pdwards, alleged that Respondents, Shearson Lelman
Hitton, Inc. and Prndential-Bache Securities, Inc. amd Fm;:lzstmfm,
i 1y designated NMuCorp old stock as NuCorp new stock lected
valuesofyﬁllzparslnmtoB-3/4parsha:etotheclaimmtm.hismrthly
statements. The Claimant, in reliance on the representation of the

, sold NuCorp stock 8-3/4 per share on or about March 31, 1988 and
that the Respondents, Forrest Reeves and Shearson ILehman Hutton, Inc., took
same two and a half month, until June 17, 1988, to discover an error had been
made in the acoount and that the NuCorp stock that the Claimant owned at the
ﬁmofﬂnsalemsm,ammﬂanﬂorpsmdcthatmssold. By
reason of this error, Claimant requested judgment for $25,765.50, plus
reascnable interest, compensatory damages for Claimant’s time, trouble,
aggravation, memtal and emotional stress and anguish, plus punitive damages
for Respordents’ misconduct, and attorney fees.

Respondents maintained that the sale that occurred an March 31, 1988 was an
mintlleclaimnt'smm,inﬂnthedidmtmﬂlesmgksoldm
that date, and that Respondents corrected the error by taking it out of
W'smmmmmm-smfxmmm
ﬂnttheaemmtwasaaiftleuiﬁehaimtm,axdﬂntclmmtmﬂ
in a supericor position to know the value and
. that it was unreasomable for him to rely an Respondents. Respondents
reguested that Claimant’s claim be dismissed in its emtirety.
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It was stipulated at: the hearing that the Cross-ciaim filed by Shearson
Lehman Hutton, Inc. and Forrest Reeves against Prudential-Bache Securities,
Inc. was withdrawn by coommel at trial.

SWARD

On March 27, 1991, the undersigned arbitrators heard the controversy between
the parties. 'Ihetmn.ngaasheldinlnnmlle Jefferson County, Kentucky,
amd consisted -of two-sessions. The arbitration panel having considered the
plmqus the testimony, -and the evidence presented at the hearing, has

in full and final resolution of the issues sulmitted for
del:ennmata.masfol]m :

1. Caimant,: Howarnd O. Bdwards’, claim against Prudential-Bache Securities,
Inc. amd Forrest:Reewes, is hereby dismissed. Claimant shall recover
from Shearson Lebman HButton, Inc. in the amount of Three Thousand Three
Hmdred Sixty One. Dollars and Fifty One Cents ($3,361.51}).

2. The parties shall: each bear their respective costs, including attommeys’

fees.

3. Pursuant. to Section 43 of the Code of Arhitration Procedure, the
National Association of Securities Dealers, Inc. shall retain the filing
fee previocusly deposited by the Claimant.

4. Respondent, Shearson Iehman Hntton, Inc., is assessed formm fees in the

amomt of $500.00 payable to the NASD, Inc. throogh its staff counsel in
accordance with - Section 43 of the Code of Arbitration Procedure.

DATED: April 10th, 1991




